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[PART I—SfiC. 




5W ‘ pRn (s) * 

^1 VtfT ^ ** * ^ ^ a 


^ Tf TIBef 
STT^d {yl*) ^ft 


^ * ^rrara afrr it 

arc} (am<i £ faRaa $ snf&wft <Et aaro jet^tcr jrr fear 


N e * *a-f*rc (3 ) * 3pjsr aiftaaft % ar^ b ^ ^ *, 

r^ilTT am?R T*" ^ ^ * wa a* jto ftfct ak am 

^ „LT^1 * ^ **** ^ ^ ^ arm <fr snap aa fkna ftm 

^TJT/f ^ *> ar^ f%aara?ft <* bW, ^ 

Ww (8) * arc ft** are <mt aa toot t l ara ftaWi $ <kraia> 8 * OT _ 

-*-*w**™*Sf3E 


M ja^rar PRn e * wfm (4) * ayaa arfecakt 4 mf&a 
a% wft ara PraWr ata«, if fa*ra ahr? ^ ^ , 

^ToT<£l cfrvi4t sft I 


^ ^ ^ ^fTcrm cpt tft wer ^stth g> #[ 

# mj^myi W^/^qRcpt <tfr ftsf% 

'Stk 3 ft c$ f^TT ^tt? ^ cpr srjftg fcfj^r trit kit i 

(vi i) alter a it »m yn ara aak * f^t wag *rr * km fofa, 

CPT JRMIcIIcIAJI iftjft aff I 


oft cfft ^ 
efft 


^RT 3) ^ 
9 5MI <Jefl cfTT 


51W fft^ftcTcfft 


5 S^L^F-Z 0 ^ 0, Z? ^ ^ ^ 319, fftJI^U ^T I 
n ^ flrf^RPI ETC ^ ^«N. 85, toRft %5, fi uftf^ieiH r 

6 £T(£,.'Tr ‘^ , * **■■»« fc i« 



[*FTI— 


3 


vkct : arawiCT ___ _ 

^cT TfZP fftftd4>/ddn<W> ft Iftftciep Millet ot) aft? 'Jlid *gw)Td ft ^tlf^T ^T 
% ^3xR fftlT «IT I 

(viii) smzm mHMe ft arfft^RT ftt ^qfft ftt sn^rr ft 

fftftm 3ll<Mldcb1 ftt ftftt M *ft I „ 

(c[>) ^RT ftRft fcCO 24, ftftt ftlft §dlc+1l ftt£, I 

(T3) 3TR7R fttelft fcT., 79-80, 'He4>R ft?*i ^T, ^ fftcftt-19 

cfSITft, ftn?T ^ 3||i|ldcb % 3fTCTcW M^ldcil ftt fftfft afR cFT ft ^tR TTTO pH 

t I 

(ix) Wn ^S3TTd arfftTjrRT ftt 7R> 5lfft anft^T ft ^d«S 'dd'6 ft?T ft 3iWlPiep 
yftckUaft ftt ftt ftftt sft| 

(n?) ftcft m.lftr., ^rarwcft eieRefR qRe, si'diftii. ftTef? i 

(75) 3T?rtcfT #cfe ftf., 19, 7I«H^ Tlcnf, ft^t I 

(q) •WTM snvflcll fcfO, ftq 3TRT^R fuRTT I<li*l67, d^tld I 

(Tj) Hf^-Srl Hfl^T fcTO, 3ncl4lf^c| fteT^7 ft. 13, ^cft, \I 

(x) c||p)|f\j4jcfc .3H7jrMI Tfft TrifTs^ftt H 61 Pallet >4 ££t ftt ftt ant TRl) % 

#t cref 3<k.yp 3Tcrf^r 7ft feR ft 3TRndt eft sfft gft czmw cf^ 7m 

3FjftSf fft^JT TpJJT SIT I 

t •■ 

(xi) ft fftft^r 1%cR^ wmft i[Ri tr^ct tttct eft arftmftto 3 rt ftt yrlteft 
gRT 77ft Wrft elTcft XJcf> dl4vj|p|eb TRjJeT eft ^55 ft '3 l -ld<*J 775T afR fteR^f nSRIRT f*RT 
fftftSRT fftq vsnft eft feR 7|cTT 775T SIT I 

(xii) W aftRjeRT ft xxxx fleR^ nsmnft srt fttnftRr 3nsR 57 tr^t ftt nt 3fR 

yifSixhift srt Pwfti eft aicrftd fftmr eftt nt tjtrt ^>t TRftep t i 

(xiii) T?ft aftft gft wet ft i wrerft, 2005 ft 31 2005 ^ftt amfft fftrft 

Wxf sTcrfft 3isrgT ft aft ant ft wfftcr nft wt ft l ftft ft ft^ft ft 

ftt ftw ft 1 after 2002 ft wtt arftft ftt wf^r w ftt 3Tft^ (fftrft srfft 3?ftft 
ftt efTgr WcTT t) ^lllftef ftt ^ t I 

(xiv) Tnfftn?rft ft nrsn 7ft ftftmftt «rfft ft nRiftn? fftftRi ft nftftRTft ancr?w Tmftt 
nt Trft tjxptr nn<T .ftt afR \J4 *m ttrtfrt fftm «n I Tnfftcmft ft an^w Tmftt nt 
fttnr era? ^fttn ftt fttft n7 wn ftt ftt l anft^ftt srt tr^ct ftt tjert ft 
aneiR tr Tff qm <H J nft ft fcR fft eRT men nrfwpr ft q?n qRnftftt ^oen aerVi ftt 

g-fcT ftt ^ qRft ft feR MftqT tftn I 'Eimi^a: el'yi ft aiTETR 57 vdeMleH 

ftt cTRcT ajfR «TRd ft TRi* WRft 3fR Tjqftt ftftt efRft ftt cIMId cR mRc^cH cR?ft 
ft feR ddftr ftt v3c5K5 WneT ^T fcReR^ry fftm W SIT I 




(xv) vJfixf fet HfcW WW mRxIIcH fe fefir fewfe 

Wu?'* eff R?RT 3T]fe cf5t fefe Hf sff | 


^f. fetiRTgifa hcmr 

2. cRfapf ufi'-q Tf fe-qRlfeR sScMlc; #7 TOf.TRT. fe TJR cp 3RW cRI 
TfeR (foRcPT fes fefe?, few fe)eH fe 7R 3 fe cpfer few 

^ fe cF^T tw f) feRRT WPR 16“ fe 20 HTfiRcT RRT t ^ 

^Tf&rf^W Wfe 3T^fem ^ few RTcTT t I q^IT fewfel 

■R)lJ OT^tT Oi l - IT -rrrr tt ■ ■ . . V ^ A- ,__ v v ~ . 


^ ' -- ' ’ ' i^hi viimi O f HIcmI (v5*1|\3 

fe^3f)R few W 71^6 pldl f? I WR-WR cTfefe ^ WTTfecf fef 3fl7 

^fef^T^7TT^fefeuTWtffepRB^fet§$3 HcJW WcTI t < 
fe^ few dldl 1?, cH6d ^d't 3 TRsJ fe Tffe I Bccfr, WR ife 

cnfeffew R?fe P £cRfel7fefe7TfeH «RT,’ feferT fefe f 


fefefer qfen 
iw t sfte ferfe 
BTOPT JRTR 
ef ffeT fe R7T2T 
few RP qfeo 


#7 


3#f 


fT 


q| ^ ^ $&f> 3TfefeWT fe 3TWRT 87 fe 3fe% RRlfe 

L I ^ OTftl L I I \ Q>* - ■■ -- ^ \ A v ~ 


w 


B ^ . wt 'I' \ii\ri\i \j 

cT?cT Tefe 3WTT ^ Ttfem 7WP ^ ^cR 3^7 wfe fefet gfe H2IT 

^ d ^ d M ^* 1l ^ ld 7 ^T £ I ^ '3RR *1 feHTTJecp RT-fefe 870£ 

^fcfWT feRT fefer fetW fe Tlfe TWfe Wfeef f fefeR STTfecprfe R77 




. '" n 'Ml IVI ^ VII^’I O 

3T3?i?T c^trcyj, *TT^t ^ly, *ilcyyii§fcbQl <¥cp TJcf 3f??7 qysdycjc; cfT^f 

e,l ^ <1M ' 3T ^ -1 F^' Rfe Ref WR BM ^ WFf Rfe , 

f^-qi' dtTld vjchic; fe cpfe^R ^ t^- -e^dxifecf sw? 3T^rfefe ^r jt^cr Bfe 

?rR cfTBdl ^ SRJcPT cfe RB7 WTI ^fxR WBIcT f I cTSJTfe #m(?l 

•st ±* " T ■ ■ ■ ; r\ — A ^A_ i~N_TV rv v r . ' 


^ ^ ^ ^ • • >» vi i vi v i I VI Vh 1 I I T| VI I " J 

^TTfefcTcp t 3fk fcp^ft qft 3WTC % #1H RTcf fe cpfefffe tr ^TWPT^ 


^Rlfe fe WI 
B^TF fe ^ 


870870 fe 
fe 


cP^TT 

70 fe 3fefe 
cT(pd) 

feferpf, ^cy, 


wr 


ReT cilpdl ^ 
crfecpTR 
^ t I 


R- 7<HH cR^ 

4. 3TTWr ^ ^W few t % THfe SRF ^RTfecT cR^r ^ ^ fe ^ cfe 3 T 8 RT 
fefefer ^ ^WcR^f I RteRnrtRt bri wnfer ^ 3ik 
W 7T Mldd cp^aft ^r RFf fe^fe 3fer ^r t i wh ^ fe wei ^ jnfew^t 
RR cRfe f fe TO cR^ cfe TTfefTR 7T wfecr few 2 (^) ^ ^TB fefefe? # fe WTR 
5 HC1C1 1^ ^ CR3 #Tcft t vjft TPft TORT 3 Rferfefe cR^fet 3T8RTT fefe fefet 
5? ^ cR^ cfe fe?tW^ fe ffePWT fe Wfe cR# cRH 

™ . 3Wgr ?^tl ^TRHfet^fewfefefferf^^^ gpjj 

T^ T ^ ^ ^ ^ ^ ^ ^ t, Wfetcfe fefe^Rf 

^^ * U| 5 7^' ^ ^ 5feR H2IT Sfep HfecFWT fefet feTRHTfe IR STfecp^t gRT fexfR 

t^WWt l ^fe3HHRW5rTfewfefeH^tfeH^^gRT 3WfeH7i^ 

^3It fet 7R^ ^?T fe 3TWfeH feft fefeHcp ^[ fe W7R 3 M Rfe cfTfe cRHfe fe 
^HfeTRHfe f I HT^cfH fe 4 RfeH^t ^T WRT t fe feRJ HfeR gRI 

^TfeH^fefeH 3lkfe^ ^T 71 WITH fe W ^ 3^ ^ ^ ^ ^1 ^ fetcH 

ffelfe fe 3T8j fe feH7 7PTR HTg<? # | 





5 


TJ. ^cj vwVl 

5 . anto % ^ firo sft? t&k iten fao m ^f ?? 

wti * **5 ^ * «i ^r ^ * fej, w»i<» * i 

4fc ^ ^ * 100 rtm *■ ^ 

^mra^it * Pot 5 * acrfa ffcfa ***> ^ T* *" * 'J 8 ^ ^ * 1 

6. 4Rq? aiftPWI. 1975 ^ SM 9 * (^ I * ^ 

cR3 3> 3 «IHRt ^ 3>T 3Pfr %■ 

Wr ^ gfrm flcPfa ^ jWJ? ^gLg) 

% am^cf «r n ^ aw fe A -- ^ 

if 

3T8J3T 

gt eft wtht ^ *n eft 



-(90 ^ 

frl gt ^TT^T efFm ^Tffr ^ ^ (6) ^ 3*^ 

3T«ffiTT ffitflftcf '1^1 ^ » 


cfTi fcgfrpr ^n*r efr 5?t 3 ^r^f ^Tef ^ j^grjWiLl 
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-rri ^ 9 ^ ^ ^ ^ 3T^TR ^T*TF*T TR*J 3, f^rpfpjnj ^ rpA 

* ^ ^ * ftPR irart * *w 4 ^ ^ : 

„, . a ' T ?’ ^ ^ sfef ^m^B, afrerft ?np 3 

ILfT ^ ^ * 1% « 3M w # inrf * ™ _ 

_ JS^’J Tf” 5 * amt vrrel* a 

HHq ^ vjtnfrrr Wt cpt V3%T JTRT t | 

^■ 1 jjZL^- 7 *”!. ^ ^T^r *Teg cj»l f^jhur 


f Part I—See. 11 
5HTM TT>ft 

X ^hr % 


J3Tcf, 1TR 
T^f <&[ 
fj ^THM 
t 4 ^TT^ 


r^JSSr *■ ** ^*15V«S.*£7 

-v s 

Tf vJcqT^T cTPT?T <R ftrjR cR* *m m™ £ ^ tH,.., -a. *. ” 3a * 1 ^ 

f^effror f% 7 rr £ fV;A rs n - rrTTmT ^ ^ c ^ Hc1 WT ^ TTIHM Rc^T 3>T 

,5 ^ "^TRRT cRIT g^Tl NHl^cf ? CTSTT ^ftcT cfW 37t Tnfti 

1? nm ijzn % I ' ^ ^ ^ ^ 

^ fcH^tF gic reiH 

* 2* 1999 

?mr arsfajcresTT if cfom vvm J1 \ ^ ^ Rqt ^ ^ ^ 

3TTCK tr f^jj ^rryy ( « ^ ^ ^ ^ ^facf 


[qmi—grot] 




7 


antaiTOf rcragR (ipi j €t) 

fcrra? 04 / 01/2002 TOfrfe 8 tr i * &- 

8.(i) srfarawT 

eTPT^T SPT^T 3>RRT 3lt «PR°T Rl'gid'f ^>f ^ WT t ^ * 

fuRT^ <f>ROT ^r it xrzt g>t ftfel TOT AxihI^ (3) 4 Rife *1M<& ^ 3T^TR 

^ 1 Je?l q*lte!) % l" 

8 .( 2 ) ^ mR^cmh i fa t?i fe ^ ^ 'i < ^ ^ ^ 
f?rf^ yr^r^t cjrrt 3 atr ^ fatft ^ wt miP)<t>i3 srci wer g> 

SzfrsFTT^ TT^ % ^RSIR wJcZTcTMT ^TeTT t?T RfaRd fa*TT W 3W? *THT 
3TT3TR 3T«}cZjgWT WI t?T t l ^ ^ ^ , 

cRjift % ^totr arefarawT ^TcIT t?r ^ t?f ^ ^refar m 

^JxRT Wl ^TT5*T \JMdAJ 3R13R ^T mRcpcM^ii ^RRT 3R ^>cf t ^ ^T F 'fllRd cf, ' {dl 

?t fa ^TT t?T ^T t*I (3) 3 Rife *1FTt5 ^ 3mJR *R ^ % *TOR...3r«SaiTOr 3TcTT 
t*T ^ t I 

8.(3) ‘Rife M l R l fr lfl Slfe ^TPTR t PlHftlRsleT 1IW W fe^faSt fa WT:- 

1 * 

*(cF5) tTT if Weft TTmfM, dd\R l 3 §t eTFTeTSfR «FT, VJCHI<H f^Rfr cWT 

ct^Hdl , cTPRft WT Rfel ^ Wf $ ^ ^T <WT -WT ^ dsift 

^Tef ^TuTR WT ^T #1 t fatft ftRl°c TTTHf F^dSfafa f^TT ^RTT t aft? *IF fa 
cRTT g?5J f^clTft ■gft cTFlcf ^RtTf^j ^T % 3TRR *J > o<ll «f>t 

(is) ^ti^t rftcT W f^r f^tcr wm$\ 

^ ^ 3T^r M11 ^r^r ^rfcnjp irt 

fRT, 3RI RT^3 3fFT>. ^ f^PPRT WTR cTSTT Wpi^lci $ v»lR^ d«IT ^idH ^ 

^FfaSI ^f; 

(Tf) ^ barren crt ^ si^Rt ?Rft t yfr f^ W sraicFr 

gjpjit P l f^ c t dl cWT wte g5t nR€t ten t; eWT 

(tr) RRrrt ^71 nRn^r ^mr ^7 n? ftrfr wt #; 

?RTtR, viffT F^T taliTW t nHq'S ^ 31TEJR d? feiRaci W t >FTTCT 

^ ^ Rn? ^rtr 

f^rfcRIT cTT^Fleft t I Rife SITfeRt ^RT 7 WT ^T ^ t Itfe R^f ^ ^ 1 % 6 
ftife fefidt ^r cTFJ ^R wt t I* 

10. ttn t* Pl^d0/dcM f ^ ^5t w)^cfR, 3W feft t 5ITfeRt gRT tvft 
y^Higcft ^t ^3rR fe t I 
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Pact I—Sac: H 


3JlqiaQ) tfr f^R 


11. 3TRRra> ( 4o ell Cl 4W feTO (fvpfr 4^ld t^cT cpFF ufr^T) ^ 

^ ft ^ W ^RT ?M7 wJcZraWT ftn ft 4 vftft cf5T ^ ^ 

31TSTR ^ f^JT 1? % 'fi«l<fi ^7T ^ f^ePRT efr TcR cTSTT ftMH I defl ft 3FJWST-1 g> 
^ 7 * 3T^TR 5RtR ft ftftt t?T ft ^TR mft ^TftfERp fagfa efTT vf?^ ^T 
t I cPT W fepETTY t % vipftt <WT #T 3TT^cP f^efTRT ft ^R ^ W# 

^ ^ ^ ^ t I ft ^T $ ft fo>fetpp ^R cf>T 

^ ^ ^ ^ ^ ^n^«t> ^Rt (T^r vifr tt) ^stt erm wt 

v,w,q ^ ,TR?r ^ '^ TT ^ T ftl WIM ^ T TFTT vJn^3f^cf^itfcf>^RT7^^ 

51TW3 t fcp Vi Rid cTTH HlRd ^ v?Rr ^FTFfRRt ft ^RT "fTRFT ^3RR iTRcT 3 fcf^T 

^ qiwRch ■^TeTR 3RRT cR c^ldd g> 3TRR ^R 'dlHM *[cR cpT Rg^R fcfFJT ^jppTT 

^ l^t^TTTef ^3TFT ^cf^T tf% ^ftft cf5t SfaRfft $ <fcfR *RT 

WTRI ^ cFT f^rertyjT t, qf^r cft qft rr afkm rr rr % 

^ 31 ^ ^ w, ^ ^ #cf ^ 3TcR 3RRT gRT RfR 7R ifmRRpfr ^ 3TRR 

^ dqi ^ I 3TcTRT, qiRicnidrfll cf?t cl Midi efr 3TTSIR q^ uRcfrfeld 

WTTR ^ cTSTT ^ftft ftt ftftft <R 3TTmftd WTRT ?JRI efr #} <£ 3cK tt^ 

^ ^ ^ ^ "^441 ^ 3TfcT?cRT4t^crT JRf^cT # I 

12. fcfRft ^ f^dq«g ’T^fcpjR ^T 7RST f^ct«|cg tISIcpRt cf>f xpjf ^ 

cfjTt ftMt. 3TSRT MHRF ^ $ f%^f c^ ^TFT, ^ 3TfcP% 

5T^T Wr cfc $xwqr> #, W'i-gd ^ fcf^ f | qVdld JTTfacRft ^ \jCl1d eft 

cfeiT 3RI ^ 3T%TR ^FTR ^ff, vjp^, WT^dT cT«n Igft ^ ^ M c^ 

^ |g;c ^ ^ 4 cR^3ft cf§t t%5f§t cf^Hd cTSTT ^Tief^sf c^ ^£| ^ P ) ffe g 

3TTf%cf?r^ cPT 3T^f%cT 3 TRt% JF^cT cf^T efTj 3T^?t£T f^JT 2JT | ?ranftf ^ ^FTffrT ^flet 

M ^ f^rt ft vddJRcb \3xR q^cT tor t | 

(tjj) 

1 v 3 ' ^fTW ft TR) vjcMiqch/Rlijldcb ^ mTP^t 3TcfRr cf> 

^Rpr 3FHT qRdd Rqi CTSTT Jt^imcTl ^ ^ WEjTN 3T^cZIcF«n ^ ^fg7 f^rfcR) 

4 valwRgd ^ftft ft Tftv 4 ^xFTT ^ ^mft cm ^XFT fefi 


wtw HRI FSJT f^rofeT cjfhTcl: 


14. 4o ^I J |R| J I ^teT ^T ePO feTO 3TCT ^RR ^tT^T c^ ^Rer 4 ^ qfe feFRIT W t % 
Mdcf) ^ ^ ^T ftt ftt$ atwrf^rr t I cfMt ft\ qcfR7, 7 99 6 ^ ^Tft^ 
fftm w gp^^fR fftfttf -^q ^ \Tefj ^l#cf, \J£R C^ wr ^f qq flfrd cWl ?TFT?fr^ 
RRFTcFT ^elfchdcj gRT M Mil Rid RfRTT '»RTT 2TT I ^gRTf-aFRti, 2001 4 


W 11 INI I \ iin^i 




Tmni— 




r frw to ^r ciW ^en£ 2003 * . 

ft ftirefti *r OTT3=I **ft » wn 5=1 ^nw wMn ™ ^ 

ftftTO, 455 , ft OT 2 J 8 <!* t I 5 ftft W fi< jJ"' 84 % . m ^ ftg, 

^rai <nft ftwra; A Pifts few ’flu w. a#R ^#r ^sn ^r «m 

grci ^nRi^r «jidi «n l 

X Wm** * dh *. FW ***««*■T! * "" fXLlX 

ftnn * ft; <nraft *i ?ra P*. f^ *» * ^ ^ ^ !™! 

Tm X * ™ wi m* * •««“ • ™ r * ’" Jr * 

ft*St Wt««n wn" ™*.Pr® ^P"*" n *«*•"* JXTftX 

ft, ram ft ^ <t ft* ^ra * ** * ft* VM** 

LXXTX* * w w* « * ^ ft" 1 T’"'* «? 

Xfl «5 *ratf * ftffft **m* *” * 1 ^ a^' ^ZLf * 37 J° ^ 
CT ~™ 465 ana. sft ft.<?i *Pra w< anaa w* *m ^ ^ * Tj™ 
w <a^i«, qftffta hhtw ^W!gi» i-^i* araro » a.««».fa * aw* ** ^ 

*ji&# ft fftn uuftPraraii .*§ *wpi 5ft 5n ’S'Rn 5 ' ^ „« J 

4s ansmra ft& # I 

ti?wm f?raWr ^r sifw w>t 3RrarwfS *r 1?raftft l^n ^ ' 

16 ftrnfed zm 'ft ftF5! *nPra ft ift«*Sn fift! *nft * ftPH 

ftft wssftft. ftraft *m ft aim a?a^ 

X tSh w, <w * ft *n vw-T^w * 

anftft ftftt ft ’$<ht ■jkow w^raJ »ihi a|i, ® ra ^ 1 

17 . ^ ^fm ^t f^Fn^aR Pfo& few t:- 

4. am ftWWW^V ftt 

-rfjR, «, w - 55^ t f* *s«P1«. ^^ !r ^ 5,4 1®^? 

ftft flifte |’ ftl MP5 wpn ft<n »fft 553 5* ft ^' <i4 ^ ^ 

51? 5^5t5 ftt ftft5 ftl Iftft^t 11 ! ^T5(! ft 70-80 5pRV5 55> ftft % " 3.61^ 5*55 

% ?Jcpfal % I 


J3rt-}£& \ OT - 2_ 
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^ ^ JOT 3RRT aRRTtf ^ ^ 

^ ^ tfr tffcr *r cf^rf ^ cf^r, 

^T, CTSU 3TRCR FcT/cRfi 3TTfc ^ cfR sft frH I SH cfr 3TeMT T< 
2^' JTte efm cR 3tcRnr *fr q ifrlfa* 3TTON tr ^ ^ ^qjcT cRTf 

y*? 3 xrferf^T cp^T 3TTf^ drifter t I c^rt 3t^rt f^m <p 
Tf * ^ ™ <0 ^r ^FrM (3TK ^ ^t) cpt ^ 

tffcrsrertofc , 

t % ^Fft 5RT 5RRT ?WRI eft cftrftr 3 m^!J 3MR 3 JRTfbRT ctf 
f m WV ?f^R efftft eft M ^ WRR srJcZRW eFT cjurf ^ ^ ^1 
f^ ^ W f^ eFReft f % ^Teft mf% tffcft $ ^r 
wzfa ?mr 11 


_ [Part I—Sec 1| 

£ ftreftr 

3Tf£tRft 
R 3F^R, TJ- 

Wr ^ eft 

WTft Cfft 

r ^gft 3Trf^ ft 
^ 

^TeTt % gclft-y 
ufT 'CTeRTT m 
Hc^l eR RsftcT 


(m). ^ <?RT eRft ^ ft ^ 

T ZJZ , t^TT ™ c^cloT f%^> f 

J^f^T f^rr ^JT 2TT I 3^ : ^TTeR Jff^T cTSJJ qftonft efF 

^fr^H ^^^^f^JR^f^TTTTXTf | vSRJcR bTFTcT ft fftRUJ 3 cf 

^ ^ ^ ^ 9 5 5^ ^Itf ^ t, fiRtf ^ ftft<r tefri 

™ $ ^7 $ %, f%*cp> 3fft % eft f^f^f j. 


Ttt ftt t fft 

T 3?ft f^T ftt 
T sfftT c^cid 
TTRlft ^ 
% ^ c^ef 
^ "fRT t I 


(IV) ^ W 3^ to W ij ^ ^ 

sLUTrf^'J 3 ^ ^ ^ Ttmftraf a*n 

aS 3rf&snf% * ai> ii ^mR® ftuWr ^ Thte ^ fii=r-fSp=i f^ crai ^ri 


tfl* ^ 5 ' 5 ^ >HWf « WIFH SHRT *a w 

* 35 e^ ^ ^ ^ ^ ^ f - ^ ^ !ft ^ ^ 

?nn 3TR ra^> f m ?ren Rtt cr wjt^t ^f i 

tL A anfenA * >i ^ 

^TeW^t cf^ri £ f^r efRR ^ f^lcr ^ 3TTcT?^ ^T # ( ^ «* f^x 

3T«M Rn cR “vdcHfeid cJR ^ I 3 kT: ^RTReft cR HrR 3^ 2R | 

(Vii) WTufR ^ ^ ^ ^ ^ ^ ^ ^ ^ 

^R3T8feR^rr ^ ^ f^TT R^r 3T^R wr ^ 3T^PR cfR ^ ^chlc|>df 5R[ wf^T f^ 
^ ^ 3T^fTR ^rPTT^T JJc^T cR f^WT efRR ^r | 

5nRj<i>l^ 5RT Rrn 


18 cR Mb WR t % f^tafaefj ^ ^TRT ?TS2Tf Cf* ^fRT 3M 

JR^cT f^ f fbpr$ % l^mTocfr ^ 3T^fg I ^ ^T 8 cT^TT 


^ <rcfcr ^TT^T 
r or^sjcRcrr cr 


[«mi—gpnsil 



■rfforenarait an arwa arear are* # i retorft to atoffia T” 1 ^ „ 

a* ^ sir atoi « aSt ato ™ ^ 

£? toa* tofa* tot * «h. *5 ^ * I' Wjmj™ 7*?"** ^ 

* Jhw aftr apreWta arena <t * nafto arena a* * annSt am t. a® a toa arena 

J^T t TfXvw£W ^ * «w. * * ^ «»»** 

ijsi rfi artimsf. nafto ton am * l to are a* snaji ato |J f* toto ana totoi 
snfaHitf mfocE ift * wbtr sistowr JRB to t^n 11 

19 mfirasrit tonto f fin antoi % toarenaatoraaar mat toftto- ato totora 

j. ^fpr * 5 ii 55 i amrea ma<t ana a at toft totreat, a snaram to a a an 
ft<iasnomfti ft natoa aiai at arena a*aaaoi mft finaft toft to ^aSaa ^ 

, 5 , * a* ft aftf ttnrfto amta aaga fear l mtonft to *» ^LST* 

!»ke, ft* ft> vWKotyPwfaaft ftmtitoatnrengffinfcito tof^ttoft ft. Mlia * '_ 
aaf%n am ft fftgftftt final t ft* tofto ana nftonft * aamaiaS ^ R *^ 
t SH*. aim atoa aft toto ataft * ft* «<to a* * totatoanrenft 

^.T^an aft at mam *ra«- toa ^ ** w Wiw ^ 

11 

20 aw mfitanft % tofrtfa atot ana* aft aW to toaa a) ^ arot i. ftfl. 
™ riWaat ^ aim aft toft * fin tore an ^a nrafe a jnaaft 

OTta reran aa fftnre areft 55 anapa ^a an tonrea ^ *' ?! * 

afttaafttofcltoft. totrefinatotoi a^ aaai^ ftaara# 

aqna anana *a * Plata * 

g5t ■uitg ^T SWt g^cr #, ^ vJM^ckf ^RT ^T MRcr>fcRt ^ ^ 

^t^'a^Wa»aiCTaFaWaaSat^aiaaa i ^«siafiaiaH^^<^^ 

^.2. faqfa c^^ct 

21 aif&aa« % aiafta arta aftaati ^ aafraawS area aifai aa ^ra at ', <i . . 

te waaa« aStaa a» feana A af fear * atflfc area at artfe reSt *i ^ !! 

Simw 5 ri wf^a art^r at aaaS an * 1 arejana Prato sri aaa^ WaaSto^ 

ato as aia 4 M il ato aiafiaa a^ ana aaarar aar # 1 ato aana $ ft-re area 
a^a ^are Pto ^taa an toaw *«..w £*« 5 

rfanPa #aw toa aftaa "• atatot £*■** * ? ^JZT'^S 
ott# * Pre araram * are anreaiai »?**» ^ ..' 

„ fS„t; , T _if^ ^ f^rn ^nfT yfcfjUT cfc 3TT>t ^ RptfcRj W 

PlW^llW g* ^miR ^ 3HHT FTO eB ^ TcT? wq hisp^i ^ ' =n ' 

^rR ^ 3fR W?I 5TBB 'P'^cl t I 
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22. kHIK $ fen? Mftel fftt? 7]TT ^TPTRf ^ afft mfteT afacT fftftcT ftfocT ft 

^ ^TOWRT SR.^TOMcT ftM eft 3eRT TOT ft ft q^ 

TO Tif^r f^n # | ^ 5^ fft*R TOR ^ ^ ejTO TOcT 

t I 3^ f^mWr ft fen? ^raq fftftcr 4 ri to -mf^r 3tW ft to? reft ht^r to 
T iK^eRfftro wt i^ Tfzn t:- 


<ft*1 <1 HleT fft.TTT. ^5. ft 

’TrRcf affti 

cl 

tftqJd* e& ten? EITOf HlIJiH 



M Kept cl cl RTORT 

rv f a ’— -- - 


*** 

H^m cpr*io 


*** 

RTTO RTfftR 


*♦* 

qitfd % 


46.89 

3RT Rwt ^ tcTf ^TtvjFT 



R^)cl ^SfacT 


*** 

Rld*1 Hlfvjf'l 


*** 

RTTO RTTOR % ' ‘ - 

3Tt7T. ■ JTt - 


63.01 


fffft TO cRNUM^ch ftft? 

23. Pt^NoJl ft IlftTO?3TftTOcftRftfftSTfaft fftqftur ft (eft Rlf^T 3TOTf ftt 

^ ^ fen? ^ TOR ft -ftfaft TO qrffteT STRJTcff IWc^II (*r) ftft 

^ t, ''' c l ^esidcpl TO IpT 3TRTRTt TO 3FJcTeff 3TRTR eflftl eft TOcJRRcR qRT TOf^'eT jftft I fftqq ft 
3FJ^ II (ii) *r fftHI j'HN STTWR t ; - 

(ll) RTfea 3TRTTcft eft TORT eft TO?ft TORT TORT Rlfftroft ^RT «TET TO f^TO efftft fft eRR 
R^OTRTft^ft RPTJT W\ % 3T2RT TOTO ft TORTTO 3TTOT RTOcT eft ^cTRT 3 TO=ft | | 

e ? Hd '* ^ 3Tra ^f ft RTOR ft #1 ft fftfft? RTftJchl^ ^RT TOT TO fftTO ftjft % cRE 1TTRR 
4 RRH ^RTTR eft eft h cl eft efeTTO 4 RlftcT 3TTTOft gRT TOftftE fttTOT cpftft ft 3RRE eRn 
^ amjicfr to rtot torre TOftt to w #raf ft TOft error 3 ttot eftror ft tjrt ft^- eft ftroiT 
t vft f^> 3RTTO TOftt TO eTTO WZ Rf fteff | " 

terror ft anft rttoto t fft: 


tiv) * ^ Tjgfm er mfep anrofr ft rtot eft retr if fft fftft if ir^fcR 

^ ^ |C TO TO5TO %TOTT, vicRIcJchdl, ft 3M TO OTefT TO ^TOTPT; ft 

^Teft °llel TORRjf, HICH ft Rll^H ftt Rldl, depq MeJIg TO cTRRTfftcR X?cf RPTlfcf 
^ft, jftsFTR, R^t, <rf^, ^ftf f^ft?r «raft eft arorerr to1%rt ftt fft 

^TeT Rpft 3TTTOTO) 3TTfftcf> TOReft cTSJT ftftcTftf TO ^eftTOT RnfftRT RTfft? 


Ref RmrfftT TOft, 
l ftftftr TO TOfTef 

HehNIcReh qqjft, 
cT TO TOTTef ^Icift 


■i 


W** 1 * ^ ,I ^P , U‘ I IW "IH«m * 4 >W»»i >1144ff WH| Kl|i 





f<OTl—OT1] 


*- J _ a ■ ._ 

_ ~ ^ rnfitjnn^ jntotft ^ tftej,^3«ft*T ^ ^ ^ Mif^ frwrc ft 

**• ^ *ti **«<*«■ * **** 

gggg ^ 

25. ^ ^ ^ * 

% affcsrca* * 3®® * 1 I^JZLg, ato, m *» gtfi inwf^ 

<re araifta tiR^ ’ m ^S. arafc * <taH straraw * tf«i 

efFTcl ^fPf 5% cfTC ^ ^ *■** ^ ^ ^ ^ ft* ^ *"** ^ ^ 

*** ^). 3ft^T «nlHcT W 7 - 5 ~^_^ > f* ^ [ ? ^ _, ^ I groj^ 2002-03 ^ cJcffiT 3 

^ fat v ^ gr^f ^ ^ gft ^ *ft, ^rPf ^ 2004- 

05 *1?5RI«* ®f»l2^«jpract M wfit % SRWPW *0wu* ^ * 

^ ^ ® 1 srarm, >rafe ^ ^ ^ 

write ^ ^ ™J5L _*_ L, ^ gr^f^ wr?ft x ^T wvm <wt ^ ^T 
tiwf* ^ * to sf*m*R uSHa * *" 

^ ftgfaoj-.firar ^ I ^TT Jltfta ^ * Xl T^ ^ ^ * I 

- ,■.... 4 -■ 


flinch rft 5HT v4F4 


U». 


mfta awn# w otw <wi ^ ***" ^ ggg 

strata 3tfg»$ 


#8T^ *to« 8708.7000 ^^°il X-5 W* ^ « 

*HtfU * «n .** V* t " V* ** "* 

firaR fto! ftor tog ^ ^ ^ ^ _v jj ™=n gna*i ®to wr flsw ton 

i^Ts^ rS^^^ 8 - 7000 ^ 

sn i ^icw cjvnf ^ '^RT ^ -jX _^__ ^ a ^q-p? ^t 3tnmr isrtn ■ 11 ^ 

ara® ^ sfft fiHKW t:- 





------ _ > I 

_ _ ^ TT ^' ^ sim fim t % ^fr Tjw wbft * rjrf^ 

>ft. 5, | ^ t I 5* OTSTR <* « 


f Past I—Sec. 11 


<F?t HT5fT gjt 

SRT f^Tl<£ f^JTT TpT 

3TTO 18405 


m **& M ^ ^ * *? *** ftaw 

^T ^ ^ 3H<*>cl*1 % 3TRT- t I ^ 


t % 3TTORT TTT^T 



51* 16^.^? 

|S-_ 7 i'j; ci : 40 fe ' W ' ; (7,) 7 - 5 " 20 : 47 <*-W. I 

* *** *** ^ 

ir^r ^ ^ ^ im 11 


^rtfejc^ 4 fo? 
^ SM 5Tf^cT 


28. 


«*> * **■ -"hm *, 

J£*7 Z*1Z ^ * aranr 

5RI foj TW v3^f ft™# TtW a pJ^J*. ^ ^ cWT 3TPTRTcf? 

SL^T^ U? * !nfRRTsf PwfTO * ah* «* alroliT 

Snwi (4 <h A) 



: '< •«►*' 


' mH l t < M* 4 II IIMM'Uhl 


r^ni--gr°5i3 


MRlIlirWW: 


15 


aiftroi ft 3HRn *5 ft *5 Pra-rar *t *35n ftfr 5™ : * *** **i * ^ * 

*3n*?5B^s3f^£* 3 fa aa3P **^^ 91%,fe? * f 1 


grRn?ft gft *n*r <wi imr feren 

29. tnfts airanfi 5ft 5i3i * **re ft *» *|* 5ft 3*jftJ* pRiRra: *' nn W, " w ^ 

5R3 ft' 5305 5ft f55T ft Olfot StniRfr ft Uoftsft** ife ^ * 1 



^ xjcMI^ 3?t ^cRT 3 

2004 05 ft 5 T 3 **• * ** % 5 [t 5 araRr * ftl *5 5 * 5 * *** ft>- *5 ft* 53 I 3 * 5 * 

%10U ft *53*1 * aram 2004-05 ft 1,493. ft 3*5* *m S5f& ft 19.7^1 
3*5}, *rit3 5* *5555 5* 50551 ft ft 50151: 150% ft a^, 

aWt 5I3i\5ftft1ftt3n5rat55ftWI2005ftl9.7S%55!33I5#5H*5irt®ftOT 

™ ft 1007. ft flu* *rn *5fft ft 80.25%* X 

^ OT1551 5 ftlft ift 555* infiranft 55 315fft5 5H ft 5S fft^ ft ^ 551 * 5HOT 

arraRi jjfcTfjoT ♦uski^ sprra ^ijct # l 

31 

35 ! 55 a *ftcj, *55*551 ft* ft. 51* **n* 5ft ftroiftt- 5 R aft5 55 ifrr fft!5I 
>y$te Pi*ni^xiW ^ £ • - • 
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__ 16 ” far 


ct? 

(g^fjjcp) (eTRJ ?o.) 


*** 




„ r - 

20” far fauid (’000) 16” far fafa (^jkt) 

yR.- Rxr, 05 

, .-A _ ___ 

14.62 ‘ on. 

3WcT- uJ^T, 05 

f r\. 

53.13 ~ " ‘ 

y[ont- far., os 

_ .rv 

76.68 5.07 

3R^.- Tq?T., 05 

70 - 49 13.08 

W&. 3TPJW4>, FRlTcJcf?------— 


^ # % ^ ^ 5^ 20' ffc qfttf ,it ^ 20 04 

^ ^ * 2005 *t Swnft if PR55T — =PM5 >lf I5ra% 

?°° 5 ^ qg# ^ # *** *# « «*( * 2005 « 

-f ^' qg f! r ^ * ^?^IKa5t 5*511* itfj # ^ 

g ^ ^ * fin warn 2005 ^ fimr# * urat^, ^ ^ ^ 

SW ^ awi — =nfi <fl uta oram stf §<; is'pm if 20 - M £ *n >3 ii 

y?JRT 0 I 

gTgnjj WT cf>)*T?T ^Rtft WcT 

”; *1 * !nfRfTOi - ^ ^ * ®w ni%r afhrra ^r,, ^ ^ 

ma « 5*n srfMla cto (^a^jt) ^ ^ ^ ^ ^ 

2°"" ** . 1a 3 !| J| K f l ^ ' 3 ^ 3 *fr ! t * r '*i<i t 3 TOi <Rn ir*t OT*mfi ^ gStaa 45 e< 

t 3WI WRT c[f% *r Chicle 3TT^ t ^fr fcf) 3T^T2?T 3R^cf) ^ 7]f | 

f 2002-03 I 2003-04 1 ’««*«« I L*-—i 


hi^ ^ 


>d£ jVl Plqd fe|tf5) cKjofl 
vdtMM qft cTFTc f 
cfaf?T cpcltfl* 

^ ' 

* ^T^T3TR ^T 3TFTTcff cfjT t^xf TJc^ 
^Icf: ^faj; 'JSfT 7 !, 3TFTTcTcfj 


2004-05 


v51TcT 3raf^ 

38.09 


39.71 

*** 


* ** 

*** 


* ** 

*** 


*** 

18 


21 












r qm—- 31*51 ]•! 




34 ^cfrts« mm, 

cRT 7R % fuRTcfc MR u ll+1W'inM vi eel <9^4 cf>fa?f cp^?f ^ & I ~r - r-- 



$d\jl jf : RRT t^RT t ft...^%. cTFR, % ^' d6 ^ i * 

4 #ft far eppp ^ & M ffi J *• 

up iftftW *$l ^dm $ fftj'ftrfoft«ri?r.#3. *** *>./ftvHT. siMI:#g.: 

39.71 ft/ftm WM I 5flftpt i Mz 'ftjm^ifti.fEiRF-: ? 3pto ^ ^ ^ ^ 

#r ^ Wf VJ3RTT I 4 ._..,,,... ;y, T . 7 :v ?,;r; •y : :-~-v ;;.;• ... -r,' . >! ' ! ' :, “ ;! ' 


eft f^rfet: hr 8R> fcuiftwll 


36. 1TRT 3 ■q^ ^fm- R 3TPHcff cf> JT^R Pr cr>^ cfc feR ^lR»cr>r?| ^ ^4^ 

P^HReft efr 3 PJ^EJ II (iv). <& Si^'tlX u l .^..xiWWI, ftl*ic|l : AJM<4^I, HRfl, 

f^Ref Jflfvfr ft# '^f : 'dcpatpl ftft t vjaiH 

efft RfcrfcT ti m fPn unen t fa cp.<naiu^ fafa fa. am c eW -stem fa ( 

faWT fa*T feT P#T ^IT^I ^ 1007* t, ft eFTT^^ft mjf>l 

^JZR <J>t t |! pfeR 3pT <ft erf I cpppl cpw<rf RfRJTRcft ^ 3?sJ 

vj^iV i w\ ^tersp % i fviicnr PiR'c snftfaft % fa Rrr II 

fa §£-sifer fa fa=r eft t i. 


37 . fac^ M 'vjo^g tor t -ft ^fr ^ M ^ ^ ^ ^ 

t cTSTT fcRjRT TR vJWIcR leR ?^r cTWI 6-12 W ^T Wl ^nTtfT t I ^c^ feR Hl#R> 
viM^W l M 3T5*te f 'W feRem cR ^tOT, ’SfeFT f^M ^ 3R^ f 
$ ^ ^|lh RterRifr cr®n ^taiatr ^ ar^rf^RT f Rn t I s m^\ cf> 
efRUT czfcRmr c^ Ent c^ ^??r mRi^ w to ^ tort 4 ^ t l T3 ^ 7T 


/37<flr/*?-3 

















v _ .^ O 5?VI 1^7]X n<jm «UVJJK *T S^r 

^ TJ*? ' 3 ^ * ^ ^ Wn sn I zfHt 

s5^Vl cpj jrzrrat cf5t 3Trd^cfj giechf cFTT t I 


httt *ft. ft 

. 

2002-03 

M> Q . 

2003-04 

2004-05 

VJ 

TO 

wills- tjycj^ 

* + * 

♦ *♦ 

*** 


*** 


| 100 

134 

168 

— 

153 

^5q?IT ^ 3TRTRT 



*** 



(2004-05 = 100) i 



100 


1489 

*ir 

*** 

*** 

*** 

r 

*** 

^4l«« 

100 

134 

171 


191 

*1MI ’T uPT. TRr. 3)T fftRTT (%) 



1.98 


19.75 

*TT*l ft staT? ^T ?M7 tfRTT (%) 

100 

100 

98.51 


80.25 


f&R 


jntoit ft ^f^n t % ^ eft foft ^ 2004-05 w 

^ 3mf ^ t ^ ^ ;?T ^ ^ ^ ^ ft ^ ^3Tf eft JTFT ft 

cMf^r, ^ ift hpt cm oim vjgrft ft wt ^ t eRfffft? 

ar^qf^r 3 wmr fft^m ^ ft?r ft ^rrarat ?ft ^ ?m i ^ _ 
^T CTS2I WFT ft fft^T ft fft> ft^ ^TK fft*J ft efm ftftr ft TOcR T 
3^ : *m tftfftcT t Wnfo? 3TT^ aTOTTj 5PTT<ft ft ft ftftftfafl ^ 

ft Mlftd 4l4lci) £RT fcfJTT Tpr SRRTef eft Pliltdf gRT WT W ^efrdf ft | 


^WK*1 gRT 


f eRTT 5>Hcr> ^T^ 

It t I 

\3CMiq«t? 

3TleMT, ST to l ft % 
fftRIT yfT ^T ft 
<ft yfT 'Hcbft, ’T 


cim 

39. ^ ^fm eft cfm^TT eft fftftft f ^H I ^K ft ; 


(cTRi ^j. i|) 

2002-03 

2003-04 

^2004-05 

vJTft 

f arafel 

^H/glf^l (^i. /f^.TTT.) * * 

*** 

*** 

♦ * * 


^mt^m 

m 

^*<6 

IBM! 

mm 

CHBHH 


mm 

f^5t tr erm/?rf% 

MWiiiTO 

HRS 

*** 

■ 


"^«i«s 

(100) 

(2) 

121 

WTO 


^TR cTR5 ^j. 

*** 

#** 

**♦ 


mmmmm 

KH1 

^«T4f 

100 

62 

74 

TO» 

■ 

W3TT?tt ?TR3 ^ 

♦ ** 

m 

*** 




100 

183 

469 

161 


” W cpm- RFRT 





'fltcl: \jeiVi 


m ,<w,|l *» ♦ • I"*H H l .- 


’ 1 M*-H 'I t|f^ 








[ mq I—1 ] HI H 

jnfSmnfl ^ t ^ * fim ^ * 2004-05 ^ ^ 

asnft, **tf *rt* arafM tfta Frepre an*. I araft *r ^ 

vj^jVl Rxft±l ♦ii'iq^ ^ H’hw T ^f I 

jnfiraii^ % 54 2002-03 afrt 2003-04 4 sftg, OT 5m am $ <wWl 54 at5 

# 1 m <m am % 5*=arft <=m3 4 tea ytaar * 59 *mm5 5*4 wto- 

rfajtf?p#mft nn tfc ara 54 1997-98 4 5iftif505> arnma Tja f4mt aaft; ws s W 5t3t 
ma m f44a art ( 1962 ) at 1 a^tnim 54 54 2002-03 4 <5Hia * 
am 5 to 5 Fft ?w4 * am* 4 artsttfa mra * w tmia sat m ***«■» V*Z 
ara ran 1 54 2003-04 aft* 2004-05 4 emm wim 4 ym M * ®m 5^ j4m # 
aroiln 4 ?fe ^ afhr a** asm 4 54 2004-05 4 am 54 tjtri * 1 <mft. am 4 w art 
f?t>7gnft snf alk«rm arefa 3 fotfta ^t f«T I 

*t ^gi^cn f^Kt H ^ t 1 aifoPffi * ^ f^n 1» 

SqffWRIT-^I.Ilfir ^ 200M5 

tth^t 3 f^renre ani t ai§: >*ro sreft 3 flfcr f^r ^nfer smti £ ^tht 

^ foctrT t, Wfa WlK~2003-04 % M<iW. ^ W % I 

~ | 2002-03 1 2003-04 12004-05 ^rre 3W»~ 

<fonf qft ftfiwt (cfm ^) _^_*** *** 

^ ~ _100_137 191 209 

^5TT ~ *** *** *** _ ^1 

^ii 100 121 117 122 

sWI44 (^cT) __•__ 

Sffcl «r>*tal*l vjcHiqc poi’ _ *** _ *** _ *** __ 

^ii- " _100 107 146 _129 

uta ms* (W^T ” *** . **1 _!!!_!!! 


ft# net 5*9#__^______ 

a4fts 1 1001 1121 I69| 1581 

vdeiVl 

f^TT 4? 

4i. tR yiRr (stm ^ crm) ^3# ^ t cim % 5Rf^r t 

3lk «fr f^TR ^ t I 


Tinnnv (?irar wrj) 




2002-03 | 2003-04 | 2004-05 1 


*** 
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oFll^ ^ (q^kj) 

*** 

*** 

*i 


*** 

^4<! 

100 

109 

1< 

12 

142 

cFIl^ 17? ijqft q? JTTf^r (W^V) (%) 


*** 


c* 

♦ ♦♦ 

Wlcf: 'EI^pT v^^JNi 

100 

168 

3: 

ii_ 

113 


wtfm dlfenrx ft a? ftla fft^TT "TOT ft % etf 2004-05 eft <ft?R eTTft ft oPW *** 

^ ^-15^ ^ ^ ^ ^ *** ft ftt cf^ ^ 7qr £ | ^ 2004- 

05ft3> oRTft ftf I 

flaar, aanaa aftsr eraar vjqftn 

42. afto£ v^eiVi gft TO, WT 3ft? SRcTT 3Mftj[ fft ^ l ^K ^T ft- 


*TN4U<?5 

2002-03 

2003-04 

2004-05 

win 

r 3Tclfft 

OTcTT ft. ft (’000) 

2380 

2380 

t~~ 2724 


2724 


100 

100 

114 


114 

aanqqftwft (’000) 

*** 

*** 

♦ ♦♦ 




100 

131 

162 


157 

5FRTT 

ifeHMfc 

*** 



*** 


100 

131 

142 


137 

a?^7TFT (qq^t) 


% % 4c 



*** 


100 

134 

171 


191 


^ ft ^T f^T ftfft>aFTqftezTFrft?*jfft^Tcrft 2004-2005 ft ^flft 3Tqftt 
Wifta 5Rm ft ftt ftfft>a ^rm arcrfft ft ^ ft cfftt anft ft} tot 
wlmtnftcfrtmi 1 awrfft aia ft *** 

febq/ 7RT ft a fft> vjftni eft vJc’TT^T cf^t ac qlcfr? | 

43. vjdW ft 3Tfft f^RT^HR fftnn ft j- 

® 'j^ ^ IW^T WMlft cftt ?P? ?ft ft, ^srrft f^Tfr ?}ftftl JTf^vZTT 

ft) xtf Wf czjftcT ft) 3fk aF ft) ft? aftcj ?rr aw ft ?fr srfft ^ ft) 

^ft cp? T TFTT ^l^chcH 2TT I 

( 11 ) ^ ft cfacT ^ ftafe ^TOf ft ^ ^T ft 3TO c^j ^ ^ 

^ 5T ^ f ^ ^ ^ ^ ^ R^dcf. ft) S7T35T 3T^m aftft j ^ qftRftfc j ft j ft 

^ W# ft) W ?Pjftt Trr^fa TOf WT aft ^ ej>?ft eft) §TW t 3ft? ^ 

^T ft I?T ^TT? £ 3ft^cpt?RT: 70 gfTcT v 3?q|cMc|nit lift cfft fftftft £ | 
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MINISTRY OF COMMERCE AND INDUSTRY ^ 

(Department of Commerce) 

(DIRECTORATE-GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 12th January, 2007 

Preliminary Findings 

Subject: Anti-Dumping Investigation* c^ernlng imports of Flat base Steel 
Wheels originating in/exported from China PR. 


(OWftftK _ nr AD _- Having regard to the Customs Tariff Act, 1975 as 
M °HTn l995 ^d TcLoL Tariff (Identification, Assessment and 
SS£L« Antf Dumping Duty Dumped Artmles^ for D_at.cn of 
Injury) Rules (hereinafter also referred as Rules), 1995, thereof, 

A. PROCEDURE : 

1. The procedure described below has been followed.- 

nn ,tst Mav 2006 the Designated Authority (hereinafter referred to as 
Authority), under the above anti dumping 

To as subject product/good) 

also referred to as subject coun^The am,- dumpmg and 

following a joint apphcatio y he-half of the domestic industry 

Wheels India Ltd, said product, 

representing a major proportion of m „ ina n f the said product and of material 
The application contained evidence of,‘T^uff^ent t Sthe initiation of 
injury resulting thereof, which was consumed suffioent to jushty t ^ 

fte anti-dumping ^8*“^ STmtry in accordance with the sub-rule 
originating in or exported from th^subjee county ^ ^ a| , eged 

?» 0f m"e I"Li-dumping duty which, if levied, 

d :Zt :Cai= d e the injury to the domestic industry. 
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fol!lIg\ltn 0 exporr' £*”0^,00^. releVan ' informa,bn > * «“ 

' Zhangzhou afy, CWra UP C ° ^ N ° rth C ' rde R ° ad ’ Sta,e Highway 319, 
b) Ssr™' Corporation, 85, Jiangshe Road, Jiaojiang 
p!!? 13 ^ 8 _^ utomobi,e Components Manufacturing Co Ltd 28 

Fengshou Road, Fuyang City, Zhejiang Province, China ’ 28 

substantia] manne^and'notice o^htitiation. ^ 1,16 exporter ’ s questionnaire in a 





[MPTI—Tgt’gl] 




31 


(viii) A copy of initiation notification along with the importers’ questionnaire was 
also sent to the various importers listed in the application. 

a) Tata Motors Ltd. 24, Homy Modi Street, Hutatma Chowk, Fort Mumbai. 

b) Eicher Motors Ltd, 79-80, Satkar Building, Nehru Place, New Delhi - 19. 

However, response in the form and manner of importers’ questionnaire has been 
received only from one importer. 

(ix) A copy of initiation notification was also sent to the industrial users of the 
subject product, listed in the application. 

a) Volvo India Pvt. Ltd, Yalachahally, Tavarekere Post, Hosakote, Bangalore. 

b) Ashok Leyland Ltd, 19, Rajaji Salai, Chennai. 

c) Swaraj Mazda Ltd, Village Asron, District Nawanshahar, Punjab. 

d) Mahindra & Mahindra Ltd., Automotive Sector, Road No. 13, Worli, 
Mumbai. 

(x) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past 
three years and the period of investigations. 

(xi) The Authority kept available non-confidential version of the evidence 
presented by various interested parties in the form of a public file maintained by 
the Authority and kept open for inspection by the interested parties; 

(xii) **** in this notification represents information furnished by the interested 
parties on confidential basis and so considered by the Authority under the Rules; 

(xiii) The investigation of dumping and injury covered the period from 1 st January 
2005 to 31 st December 2005 (Also called the period of investigation or POI). The 
examination of trends in the context of injury analysis covered the period from l sl 
April 2002 to the end of POI (also called Injury period). 

(xiv) The Authority sought and verified all the information it deemed necessary 
for the purpose of preliminary determination of dumping and resulting injury. The 
Authority conducted on-the-spot investigation of the domestic industry to the 
extent considered necessary. The cost of the production of the domestic industry 
was also analysed to work out the cost of production and the cost to make and sell 
the subject goods in India on the basis of Generally Accepted Accounting 
Principles based on the information furnished by the applicants to ascertain if anti 
dumping duty lower than dumping margin would be sufficient to remove injury to 
the domestic industry. 
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(xv) Copies of initiation notice were also sent to FICCI, CII, ASSOCH/)tM, Excise 
Law Times etc., for wider circulation. 

B. PRODUCT UNDER CONSIDERATION . 

2. The product under consideration in the present investigation is Flat Base 
Steel Wheels (also described as Road Wheels, Disc Wheels and referred to as 
subject goods) of size 16” to 20” nominal diameter used in tubed tyre applications 
in commercial vehicles, originating in or exported from China PR. A wheel is an 
assembly of rim and disc with a demountable ring. The rim and disc produced in 
separate lines are welded together to form a wheel, which is mounted on the axles 
of vehicles and fitted with tyres to enable vehicle movement. Commercial vehicles 
classified as light, medium and heavy vehicles comprise of buses, lorries including 
trucks, trailers and tempos. 


3. Wheels are defined under Chapter 87 of the Customs Tariff Ac| 
category “Vehicles other than railway or tramway rolling stock, and 
accessories thereof’, sub-heading 870870. The product includes all 
Steel Wheels classifiable under customs sub-heading 8708.70, but the 
considers it appropriate to exclude wheels used in vehicles other than 
above i.e. tractors, passenger cars, motorcycles, tanks and other armour 
vehicles, cycles, scooters, aircraft, earth-movers, animal-drawn vehic 
propelled vehicles etc., and those, used in tubeless tyre applications fre 
the scope of the product under consideration. The Customs cla$ 
however, is indicative only and is in no way binding on the scope of 
investigation. 
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in the market of exporting country. In view of the above, the Authority holds that 
the Wheels produced by the domestic industry and those being imported from and 
sold in the subject country are like articles within the meaning of the rules. 

D. DOMESTIC INDUSTRY 

5. The application has been jointly filed by M/s. Kalyani Lemmerz Ltd. and 
Wheels India Ltd. These producers are the only two domestic producers of the 
subject goods and have provided information relevant to die present 
investigations. They have 'also consented to participate in the proposed 
investigation. Since the applicants constitute 100% of domestic production, the 
requirement of standing under Rule 5 of the Rules supra is fully met. 

E, DUMPING . 

6. Under Section 9A (c) I of the Customs Tariff Act 1975, 

“Normal value in relation to an article means! 

“The comparable price, in the ordinary course of trade, for the like article when 
meant for consumption in the exporting country or territory as determined in 
accordance with the rules made under sub-section (6); or 

“When there are no sales of the like article in the ordinary course of trade in the 
domestic market of the exporting country or territory, or when because of the 
particular market situation or low volume of the sales in the domestic market of 
the exporting country or territory, such sales do not permit a proper comparison, 
the normal value shall be either:- 

“a) Comparable representative price of the like article when exported from the 
exporting country or territory to an appropriate third country as determined in 
accordance with the rules made under sub-section (6); or 

“b> The cost of production of the said article in the country of origin along with 
reasonable addition for administrative, selling and general costs, and for profits, as 
determined in accordance with the rules made under sub-section (6) ; 

“Provided that in the case of import of the article from a country other than the 
country of origin and where the article has been merely transhipped through the 
country of export or such article is not produced in the country of export or there is 
. no comparable price in the country of export,-the normal value shall be determined 
with reference to its price in the country of origin.” 
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The Authority sent questionnaires to all the known expoi 
purpose of determination of normal value in accordance with Secti 
Zhengxing Wheel Group Co Ltd, Zhangzhou City, China respo 


iters for the 
on 9A(l)(c). 
tided to the 


tu u I identif,ed wheel size ’ centre b° re dia, pitch 

boh holes, stud-hole designation, offset, half dual spacing, weight & vll 

different parameters of the subject goods. The exporter has also identi 
these parameters in their response. On the basis of the preliminary ii 
conducted, the Authority considers it appropriate to use wheel size ahd 
essential product parameters for the purpose of comparison between 
value and export price, pending further investigations. 

El Normal val ue determination for China PR 

Views of the domestic industry 
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9. The domestic industry has submitted that China PR, the subje 
under present investigation in the present proceedings, is a Non-Marke 
country and treated as such by the European Commission, the United 
even India. Therefore normal value has to be determined in accordan 
Para 7 and 8 of Annexure I of the Anti Dumping Rules. Accordingly, 
industry had proposed Germany as the appropriate surrogate cou™ 
purpose of calculating normal value in China and had furnished som, 
with regard to price of the subject goods in Germany during the 
investigation. In an alternate to the price from a market economy third c t 
domestic industry has determined normal value as the price payable 
considering the cost of production in India, duly adjusted to inclu 
general and administrative expenses and reasonable profit. ' 

Legal provisions in India 


L- 7 Rules> which has been inserted notification no. 

44/99- Cus (NT) dated 15 th July, 1999 reads as under: 


valih 


7. In case ol imports from non-market economy country, normal 
determined on the basis of the price or constructed value in a marke 
third country, or the price from such a third country to other countries 
India, or where it is not possible, or on any other reasonable basis, ii 
price actually paid or payable in India for the like product, duly 
necessary, to include a reasonable profit margin. 


in< 


[PartI—Sec. 11 


centre dia, 
load as 
some of 


ct country 
t Economy 
States and 
i|ce with the 
e domestic 
for the 
e evidence 
period of 
Country, the 
in India, 
Ide selling, 


e shall be 
economy 
including 
dluding the 
adjusted if 




•'IMIKI I nw.ik i inw ii i 'I <i 11. 



[mpti—^ n>gi] 




35 


Market Economy Tre atment (MET) 

Para 8 of Annexure 1- amended on 04.01.2002 reads as follows: 

8 (i) “The term “non market economy country” means any country which the 
designated authority determines as not operating on market principles of cost or 
pricing structures, so that sales of merchandise in such country do not reflect the 
fair value of the merchandise, in accordance with the criteria specified in sub- 

paragraph (3). 

8.(2) “There shall be. a presumption that any country that has been determined to 
be, or has been treated as a non-market economy country for the purpose of an anti 
dumping investigation by the Designated Authority or by the competent Authority 
of any WTO member country during the three-year period preceding the 

investigation is a non-market economy country. 

“Provided, however, that a non-market economy country or the concerned firms 
from such country may rebut, such a presumption by providing information and 
evidence to the Designated Authority that establishes that such country, is. not a 
non market economy country on the basis of criteria specified in sub-paragraph (3) 

8.(3) “The designated authority shall consider in each case the following criteria 
as to whether : 

•: i t • . 

“ a) the decisions of concerned firms in such country regarding prices, costs and 
inputs, including raw materials, cost of technology and labour, , output, sales and 
investment, are made in response to market signals reflecting supply and demand 
and without significant State interference in this regard, and whether costs of 

major inputs substantially reflect market .values; 

“ b) the production costs and financial situation of such firms are suhject to 
significant distortions carried over from the former non-market economy system, 
in particular in relation to depreciation of assets, other write-offs, barter trade and 
payment via compensation of debts; 

“ c) such firms are subject to bankruptcy and property laws which guarantee 
legal certainty and stability for the operation of the firms, and 
“ d) the exchange rate conversions are carried out at the market rate; 

“Provided however, that where it is shown by sufficient evidence in writing on 
the basis of the criteria specified in this paragraph that market conditions prevail 
for one or more such firms subject to anti-dumping investigations, the designated 
authority may apply the principles set out in paragraphs 1 to 6 instead ot t e 
principles set out in this paragraph.” 
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10. Apart fir m one exporter/producer from China, none 
responded to the questionnaire sent by the Authority. 

Views of the importer 


of the others 


v 


11. The importer. M/s. Tata Motors Ltd., (hereinafter referred 
opposed the choice of Germany as an appropriate market econon 
establishing normal value on the ground that it violates the statute: 
selection of such a third country keeping in view the level of deve 
country concerned and the product in question as per para 7 of Am[ 
Rules. TML I -1 that Germany and China are far removed 
economic devuopment and more so with reference to the produf 
TML also opposed the alternative suggestion that the cost of produ. 
for the like product inclusive of selling, general and administrat 
(SGA) and profit may be considered as the normal value, statin 
provides for basing normal value on the price actually paid or payabl 
the like product with due adjustments for a reasonable profit margin 
held that the normal value derived from taking Germany as the sur 
was unreliable, as the average weight per piece of wheel was much 1. 
accepted weight, without indication of what constituted the dfoTerenc 
value or the basis for the adjustments claimed. Besides, toe hu 
between the constructed normal value based on petitioner’s costs a 
value based on Germany’s prices showed the latter’s unreliability as 


12. No other interested party submitted any comments or .. 
producers/exporters in analogue countries willing to submit the 
Designated Authority in spite of the letter sent to all interested 
respect. Thereafter, the Authority requested producers of subject 
analogue countries of Germany, Brazil and Turkey made known in 
and other communications by the domestic industry to submit the r 
regarding selling prices of the subject goods in their country and . „ 
Designated Authority. However, no producer in the chosen analog 
submitted any response till date. 


(a) Cooperation 

13. One Chinese producer/exporter namely M/s Zhengxing Whe 
Ltd, made themselves known during the process of investigation and 
the exporters’ questionnaire by giving information with regard to 
pertaining to market economy status and also various appendices me 
exporters’ questionnaire. 
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(b) Nnrmal Value & Export Price: 

14. With regards to the responses filed by M/s Zhengxing Wheel Group Co 
Ltd, it is claimed that the exporter had no state shareholding. The company was 
established in November 1996 and registered legally as a collective enterprise 
sponsored by Zhangzhow Xiangcheng Collective Industry Association. In July- 
August 2001, it changed to a privately owned sole proprietorship and thereafter to 
a joint stock cooperative enterprise, which was subsequently restructured as a fully 
limited liability company in June, 2003. It has two subsidiaries producing the 
components of the subject product and the chairman of the board of directors of 
these subsidiary companies and of the parent company was the same. The control 
of the company was vested in a shareholder of Chinese nationality holding 84% o 
shares and it was governed by the Company, Labour and Accounting Laws of the 
subject country. 

15 . While the protocol of accession of China to die WTO does not indicate the 
subject product as being subject to state control, steel products-figure in the Annex 
of products under designated trading, with liberalization to be within three years of 
accession. The exporter claimed that free export of goods was allowed without any 
quota and that they were free to negotiate prices and quantities with customers 
without outside involvement as well as to price die product according to the 
market and the production costs. Chinese steel prices are not subject to any 
governmental control or administrative pricing mechanism. They claim that China 
enjoys a Cost advantage in steel as it is the largest producer in the world and that 
factor together with its somewhat lower quality means that it commands a lower 
price in the international markets. But a price of approximately RMB 3760 per ton 
or US $ 465 PMT cannot be considered too low and may be treated as reflective ot 
market conditions. Further, they also procure inputs for manufacture locally 
through short term or spot contracts, pay normal rates for utilities without subsidy 
and enjoy the incentive of 17% return of VAT on export sales. Profits from 
exports are distributed among shareholders after the obligatory statutory and 

discretionary reserve fund requirements are met. 

16 The company was required to furnish information on asset valuation during 
the change-over from a collective enterprise to a sole proprietorship, the source of 
funds from which the sole proprietor repaid the other natural persons in the 
enterprise, the articles of the association governing the conversion from sole 
proprietorship to joint stock cooperative enterprise and details of the production 

process and raw materials used. 
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Views of the domestic industry 

* 

17. The domestic industry has submitted as follows: 

(i) As per para 8(i), the question whether costs of major inputs substantially 
reflect market values implies that these costs should conform to the prices 
prevailing in international market. The producer has to establish thai: the price of 
steel purchased for production of the subject product - accounting for 70-80% of 
manufacturing cost - is comparable to the international price. 

(ii) The Chinese Government has provided many direct and indirect benefits to 
the steel industry such as cash grants, land grants, transfer of ownership interest 
not on commercial considerations, converted debt to equity in steel companies, 
besides granting debt forgiveness, no action on non-performing loans, preferential 
loans, directed credit, and tax incentives as income tax exemptions/ reduction. 
State involvement was also indicated through targeted infrastructure development, 
manipulation of .raw material prices and maintaining the value of Chinese 
currency, the renminbi (RMB). There is no claim by the exporter that the prices of 
steel paid by the company are comparable to those in the international market and 
thus the company cannot be granted market economy status unless i t establishes 
that its input prices substantially reflect the market value. 

(iii) The exporter has not presented the cost of production from the steel stage, 
claiming that the production process employed by them is mere assembly of disc, 
rim and ring. Therefore, the entire production process and the resultant cost break¬ 
up have been presented only for the stage of assembly. The cost of production 
statement shows raw material costs at 95% of costs, indicating that these were 
only for assembly operations, with rim, disc and ring apparently considered as 
inputs. 

(iv) Contradictory claims have been made with respect to the production 
process followed, with different inputs and information being gi ven on the 
process, production costs, capacity calculations, raw materials identified and 
business decisions on inputs procurement. 

(v) That it was inconceivable that a company with production capacity of 5.5 
million wheels with 2600 employees in a factory area of 210 thousand sq. mts 
with about 32 million yuan investment and export sales to 35 countries of the 
world would undertake merely an assembly of operations and not be engaged in 
production of disc, rim and ring. 


(vi) The exporter has not provided information on the activities of its 
subsidiaries or affiliated companies, which has to be given if they are involved in 
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the production of disc, rim or ring. Therefore, the response to the exporter 
questionnaire was incomplete. 


(vii) As the exporter has 
and wilfully and conscio 
Authority should provision 
this stage and determine n 


failed to establish the claim of market economy status 
iusly attempted to provide incomplete information, the 
tally reject the claim for the market economy status at 
iQrmal value as established by the petitioner. 


Examination bv the Authority 

18. The Authority has taken cognizance that the exporter has submitted 
substantive evidence in their response along with the relevant facts with which 
they want to rebut the presumptions as mentioned in para 8 of Annexure 1 of the 
Rules and Non Market Economy questionnaire sent to them regarding grant of 
market economy status to their company. The Authority notes that die issue of raw 
material prices i.e., of IJ.R. steel cod, paid by the company is vital to an 
examination of both marldet economy treatment as also correct assessment of its 
cost of production. In a Situation where the raw material prices are significantly 
lower than the prevailing! market rates within China as also in the international 
market, not only a vital condition for market economy treatment is not satisfied 
but also costs may be underestimated. The exporter has not so far established that 
prices of major input? substantially reflect market values. In view of this, for the 
purpose of preliminary findings, the Authority has not granted them market 
economy treatment. 

19. The Authority notjes that applicants had provided evidence of price or 
constructed value in a market economy third country—Germany. While disputing 
the claim of the domestic industry to treat Chinese producers as non-market 
economy, neither the Chinese producer nor importer nor any other interested party 
made any substantiated claim or advanced any substantiated evidence with regard 
to price or constructed vallue in a market economy third country. There has been 
no response from the surrogate country producers/exporters in response to the 
exporter’s questionnaire sent by the Authority. Under the circumstances, the 
Authority has provisionally determined that the only option available for the 
purpose of provisional findings is to determine normal value considering price 
actually paid or payable }n India for the like product, duly adjusted, to include a 

reasonable profit margin, j 

I 

20. Thus, the Authority has constructed,the normal value by taking into account 
cost of production in Infiia, duly adjusted to reflect international raw material 
prices and optimum conversion costs, selling, general & administrative expenses 
and reasonable profit. Thb main raw material is hot rolled steel coil. However, as 
the investigation proceed^ further, the Authority proposes to continue examination 
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of the appropriateness of any market economy third country for the purpose of 
determination of normal value as per para 7 of Annexure 1 of the Rul es, should 

information about their appropriateness price or constructed value be received by 
the Authority. J 

Methodology for working out dumping m argin for the responding ******** 
other exporters —--— 


E.2 Export Price 

21. The Authority for the purpose of the provisional findings has not taken into 
account the official price for calculation of dumping margin and price 
undercutting, as the data contained in the official statistics is much lower than 
what has been reported by the exporter and importer. Accordingly, the export price 
as indicated by the exporter has been adopted with suitable modification for 
conversion of number to weight. A weighted average export price to India has 
been determined for the subject product. Price adjustments claimed on account of 
adjustments like freight and bank charges have been provisionally allowed subject 
to verification. The weighted average export price has been taken as US $ *** 
PMT and adjusting for inland freight and bank charges, the ex-factory export price 
comes to $ *** PMT. The Authority proposes to examine further the response of 

the exporter as the investigation proceeds in order to conclude its deci sion on a 
definitive basis. 


E.3 Dumping margin 

22. The Authority has worked out the dumping margin by making a 
comparison between the normal value and export prices at ex-factory level, based 
on the constructed normal value and the weighted average export price determined 
for the product. The weighted average overall dumping margin thus deteimined is 
seen to be significant. For the other exporters, the weighted average of the lowest 

export price has been taken and the dumping margin computed. This is as shown 
below:- 


Price (in Rs / kg) 

Weighted ai 

^erage 

Dumping margin for the co-operating exporter 


_o 

Constructed Normal Value 


*** 

Export Price 


*** 

Dumping Margin 


*** 

Dumping Margin % 


46.89 


\ - 


WWH'UW 1 “iHii'i i millfi;mill 


Dimming margin for other exporters 


Export Price 

J. X ^ 

Dumping Margin-----..- 


Dumping Margin % __—r—-- 

63.01 


Source: Exporter', DGAD. 


F. INJURY AND CAUSAL LINK 

23. Annexure II to the Rules requires that a determination of injury shall 
involve an objective examination of both (a) the volume of the dumped imports 
and the effect of the dumped imports on prices in the domestic market for like 
article and (b) the consequent impact of these imports on domestic producers ot 
such products. Annexure-II (ii) of the Rules provides as under:- 

(ii) “While examining the volume of dumped imports, the said Authority shall 
consider whether there has been a significant increase in the dumped imports, 
either in absolute terms or relative to production or consumption in tadiaW 
regard to the effect of the dumped imports on prices ...the designated audmnty 
shall consider whether there has been significant price undercutting by the dumped 
imports as compared with the price of the like product in India, or 
effect of such imports is otherwise to depress prices to a significant degree^ 
prevent price increases which otherwise would have occurred to a signified 

degree. 

The Rules further provide that 

(iv). “the examination of the impact of the dumped imports on the domestic 
industry concerned shall include an evaluation of all relevwit economic factore 
indiceshaving a bearing on the state of the industry, including actual andpoW*^ 
decline in sales, profits, output, market share, productivity, return on ™****?* 
6r utilization of capacity; factors affecting domestic prices, the magnitude Of the 
margin of dumping; actual and potential negative effects on cash flow, inventories, 
employment, wages, growth, ability to raise capital investments. 

24 For the purpose of injury analysis, the Authority has examined the volume 
and price effecte of dumped imports on the subject goods on tot 
and its effect on the prices and profitability. To examine the existence of injury 
and causal links between dumping and injury, if any, since po s itive dumpmg 
margin has been established for the exports from the subject country, entire 
exports from the subject country has been treated as dumped imports 
purpose of injury analysis and causal link examination. 


" 6 
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Views of the importer 


25. The importer holds that the contention of injury to the don . 
was incorrect as the domestic selling price was above the non-injurio 
constructed normal value based on the petitioners’ costs of Rs. *** 

* * * per set was also the NIP since it takes into account actual cost 
plus 5% profit margin. During the POI, the importer purchased abo 
sets of specification 7.5-20 from the domestic industry at an ave 
Rs. : ‘- *, which was at the non-injurious price adjusted for basic cul 
raw materials. Absence of injury was corroborated from the indexed r 
the POI being 44% higher than in the base year 2002-03 and though 
POI compared to 2004-05, they were still adequate from the pers 
non-injurious price. In addition, as net sales realisation was close 
domestic industry was not injured. Besides, the constructed norma, 
depicts a healthy dumping margin would be lower if domestic ind 
costs are verified and correctly determined. The industry appears to . 
a price equal to or greater than the NIP and hence has suffered no inju 


estic industry 
'us price. The 
per kg or Rs. 
of production 
'Ut *** wheel 
rage price of 
stoms duty for 
profits during 
lower in the 
ijjiective of the 
the NIP, the 
value which 
|ustry’s actual 
have realized 

O'- 


to 


Examination bv the Authority 
■ A. Volume effect of d u mped imports and impact on domestic industrlv 


Import statistics 

26. The information provided by secondary sources (DGCI&S) 
product has been reported under customs classifications 870 
8708.9100. Since the product description is only dispositive, all imp^ 
goods irrespective of their classifications have been included for th 
determination of volume, value and average import price. Upon 
investigations, DGCI&S was requested to provide information w 
imports of the subject product. The information provided includes 
classifications 8708.7000. Its analysis shows that imports of the su 
enter India only from the subject country at present. Details in 
below:- 

Summary data from secondary sources 


the 


Wheels imports, 2005 

Volume (MT) 

Value (Rs. Lacs) 

Avg \ 

irice (Rs/kg) 

DGCI&S 

—-—-—■ 

9245.65 

3653.46 

39.52 


'IBIS 1 

7399.60 

2605.67 

35.21 



/'V 


.•■Vvf. h:e domestic industry claim that both these second 
•'state the quantity of dumped imports, basing this statement on th 
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data of vehicles in the period of investigation reported by the Society of 
Automotive Manufacturers (SIAM). Assessed imports on this basis are 18405 MT. 

27. The data submitted by the exporter and importer indicate that the import 
volume lie in the region of the assessment made by the domestic industry. 


As per 

exporter 

Grade 

2004-05 ' 

POI 


Indexed 

MT* 

Indexed 

MT* 

6.00-16” 

0.02 

0.02 

18.17 

18.17 

7.00-20” 

0.011 

0.01 

0.98 

0.98 

7.50-20” 

16.23 

16.23 

213.93 

213.93 

Total 

16.2<> 

16.26 

233.08 

233.08 

As per 

importer 

16” rim 

- 

- 

2.50 

2.50 

20” rim 

4.14 

4.14 

97.50 

97.50 

Total 

4.14 

4.14 

100 

100 


Note: *: Computed, based on weight of the wheel indicated by exporter as: 
(a) 6.0-16”: 20.5 kgs; (b) 7.0-20”: 40 kgs; (c) 7.5-20”: 47 kgs. 

The data contained in the official statistics is much lower than what has been 
reported by the exporter as well as the importer. The Authority has, therefore, 
considered it appropriate to base the preliminary findings on information furnished 

by the exporter, pending further investigations. 

Assessment of demand 

28. For the calculation of the domestic consumption/demand of the subject 
goods, the Authority added the sales volume of the domestic industry and other 
Indian producers to the total imports into India. The domestic industry claim that 
IBIS data includes information on imports reported at selected ports but all the 
tariff heads under which the subject goods are being imported while DGCI&S 
import statistics mention the subject goods for a given tariff head only. 
Nevertheless, both sources reportedly understate the quantity of imports. Since the 
truth of this is evident from the responses made by the exporter and the importer 
showing imports much higher than reported in the secondary sources, the 
Authority has relied upon the exporter data for the purpose of import statistics on 
the quantity and price of the subject goods for the purpose of provisional findings 
pending further examination. A copy of the import data taken into account by the 
Authority is also kept in the public file for the benefit of all interested parties. 




2004-05 


88560 


Parameter (in MT) 


Sales of Domestic industry 


Imports - Subject country 


Demand 


|Indexed ___ | 

Source: Domestic industry, exporter 


2002-03 2003-04 


52702 70757 


From the table, it may be provisionally concluded that the demand for the subject 
goods in India shows positive growth and increased by 91% in the injury period. 

Import volumes and market share 

29. With regard to the volume of the dumped imports, it has been examined 
whether there has been a significant increase in dumped imports, either in absolute 
terms or relative to production or consumption in India. 



Parameter (in MT) 


Total Imports 


Imports from China 


Indexed 


Market share of Chinese imports (%) 
Total sales of domestic industry 


Demand 


Share of Chinese imports in demand (%) 


% share of domestic industry in demand 


Production of domestic industry 


Chinese imports relative to production 


2002-03 



52702 


100 


100 


70757 88560 


1489 


100 


80818 



100% 


1.49% 

19.75% 

98.51% 

80.25% 



24.44% 


Source: Domestic industry, exporter. 

30. On examination of the import data, the Authority noted that the imports 
increased in absolute terms from the subject country from just *** MT in 2004-05 
to *** MT in the period of investigation (POI). Further, relative to the domestic 
demand, the imports from the subject country increased from 1.49% in 2004-05 to 
19.75% in the POI, while relative to domestic industry’s production, they 
increased from 1.50% to 24.44% respectively. Moreover, while the share of 
Chinese imports in demand increased to 19.75% in 2005, the domestic industry’s 
share declined from 100% in 2003-04 to 80.25% in the POI. In view of this and 
there being no other domestic producer in India, the Authority has provisionally 
concluded that the dumped imports from the subject country show adverse volume 
effect. 
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2002-03 | 2003-04 | 2004-05 POI 


38.09 39.71 





_Parameter (Rs. /kg) 


Landed Price 


Net Sales Realization of Domestic industry 


Price undercutting 


|Price undercutting % ___ j . | _ | 21 

Note: * NSR minus landed price of imports 
Source: Domestic industry, importer. 

34. Price undercutting has been determined by comparing the landed value of 
dumped imports, with the weighted average net sales realisation (ex factory). In 
determining the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered and the Central Excise duties paid have been 
excluded. The Authority notes that the landed value of imports from the subject 
country has been significantly below the net sales realization of the domestic 
industry resulting in significant price undercutting. 

Price suppression 

35 In addition to significant price undercutting, dumped imports have caused 
severe price suppression in the Indian market as evident from the following table: 



Parameter (Rs/kg) 

2002-03 

Cost of Sales of the domestic industry 

*** 

Year by year change 

100 

Net Sales Realization 

*** 

Year by Year Change 

100 

Landed Value of Chinese imports 


Year by year change 


Source: Domestic industry, importer. 



The domestic industry has claimed that since the input cost was arising, the 
industry was prevented from effecting price increases as imports were suppressing 
their prices. Further, the provisional non-injurious price for the domesti c industry 
in the POI was Rs *** per kg, against which the landed value was Rs. 39.71 per 
kg. The Authority noted that there has been significant price under-selling suffered 
by the domestic industry. 


Situation of the Domestic Industry: Preliminary remarks 


36. For the examination of the impact of the imports on the domestic industry 
in India, the Authority considered such indices having a bearing on the state of the 
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industry as production, capacity utilisation, sales quantum, stock, profitability, net 
sales realisation, the magnitude and margin of dumping, etc. in accordance with 
Annexure II (iv) Of the Rules supra. It is noted that application for imposition of 
anti dumping duty has been jointly fil^d by Kalyani Lemmerz Ltd and Wheels 
India Ltd, who account for 100% of total Indian production. The application, 
therefore, satisfy the standing and petitioner constitutes domestic industry within 
the meaning of the Rules. The Designated Authority therefore, has examined 
injury to the domestic industry as prescribed under the Rule 11 of Rules. 

37. The domestic industry has submitted that a product like wheels is a critical 
safety item for a vehicle and takes around 6-12 months for development and 
production. It requires preliminary design, customer approval, testing of stress 
analysis, tooling development and testing in-house as well as by the certifying 
authorities and customers. Therefore, it is infeasible to immediately replace loss of 
business due to imports in a short time. Besides, the domestic industiy had set up 
capacities with the understanding that the majority of the sales would be to 
domestic producers. Though market development is an on-going process for all 
products, to look for alternate avenues for the subject product was not feasible, 
given its limited demand in the export market. Dumping by the Chinese producers 
has severely undermined the efforts of the domestic industry. 

Sales Volume 


38. Sales volume of the domestic industry (DI) has been as under: 


Volume (in MT) 

2002-03 

2003-04 

2004-05 

POI 

DI- Domestic Sales 

*** 

*** 

*** 

♦ ** 

Indexed 

100 

134 

168 

153 

Imports from Subject country 



♦ ** 

*** 

Indexed (2004-05 = 100) 



100 

1489 

Domestic Demand 

*** 

*** 

*** 

*** 

Indexed 

100 

, 134 

171 

191 

Share of China PR in demand (%) 



1,98 

19.75 

Market share of DI in demand (%) 

100 

• ■ > 100 

98.51 

80.25 


Source: Domestic industry, exporter. 


The Authority noted that the sales volume of the domestic industry has increased 
> till 2004-05 and then declined in the PQI, while concurrently there has been a 
consistent increase in demand of subject goods in India. However, the domestic 
industry has not been able to get benefit of this increased demand as significant 
market share has been lost to imports from subject country, in the absence of any 
other domestic producer. Besides, the Authority has taken cognizance of the fact 
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that the subject product being in use only in very few countries in the world, 
requirements are limited, so that dedicated capacities created cannot be redeployed 
effectively nor the gap created by dumped imports bridged by exports. 


Profits 


Profitability position of the domestic industry has been as under: 



Parameter (in Rs. Lakhs) | 2002-03 1 2 003-04 | 2004-05 ll POI | 
Profit/Loss (Rs./Kg).** 


Indexed 


Profit/Loss on Domestic sales 


Indexed 


Interest 


Indexed 


PBIT 


llndexed» _ [100 |183 1469 |^61 | 

** Selling Price - Cost of Sales 
Source: Domestic industry. 

The Authority has observed that while the performance of the domestic industry 
had improved till 2004-05, it deteriorated steeply in the POI. Intensified dumping 
of the subject product in the POI impacted the financial parameters of the 
domestic industry. 

The Authority examined the reasons for lower profits by the domestic industry in 
the year 2002-03 and 2003-04. It is found that Kalyani Lemmerz commenced 
commercial production in 1997-98 with modem technology/process producing 
better quality product, whereas Wheels India, Padi was an old vintage plant 
(1962). The domestic industry incurred a loss in 2002-03 due to relatively higher 
incidence of interest and depreciation expenditure in case of Kalyani Lemmerz 
coupled with sub-optimal capacity utilization. With the improvement in capacity 
utilization in 2003-04 & 2004-05, profitability of the domestic industry improved 
and the domestic industry reported profits in 2004-05. However, the profits once 
again deteriorated and the domestic industry suffered financial losses in the period 
of investigation. 

Productivity 


40. The productivity of the domestic industry is given in the table below. The 
Authority noted that productivity and sales per employee of the domestic industry, 
has been increasing till 2004-05, after which both these parameters declined. Thus, 
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there is evidence of injury in the POI which can be attributed to the dumped 
imports, though employment has been fairly steady since 2003-04. 


Parameter 

2002-03 

2003-04 

2004-05 

POI 

Sales of the DI (Rs. Lakhs) 

*** 

*** 

*** 

*** 

Indexed 

100 

137 

191 

209 

Employees (PUC) in Nos. 

*.** 

*** 

*** 

444 

Indexed 

100 

121 

117 

122 

Production (MT) 

*** 

*** 

*** 

444 

Productivity per Employee 

*** 

*** 

*** 

444 

Indexed 

100 

107 

146 

129 

Domestic Sales (Rs. Lakhs) 

*** 

*** 


*** 

Indexed 

100 

140 

201 

197 

Sales per Employee {in Rs) 

*** 

*** 

444 

*** 

Indexed 

100 

112 

169 

158 


Source: Domestic industry. 


Return on Investment 


41. Return on investments (profit before interest) shows similar trend as that of 
profits as is evident from the table below. 


Parameter (Rs. Lakhs) 

2002-03 

2003-04 

2004-05 

POI 

PBIT 

444 

*** 

*** 

444 

Indexed 

100 " 

183 

469 

161 

Capital Employed (NFA) 

*** 

*** 

444 

444 

Indexed 

100 

109 

142 

142 

Return on capital employd (NFA) (%) 

444 

444 

444 

*** 

Indexed 

100 

168 

331 

113 


Source: Domestic industry. 


It is noted from the above table that profits have risen to almost Rs. *** during 
2004-05 but declined to less than Rs.*** in the POI. Return on capital employed 
improved till 2004-05, but declined steeply in the POI. 

Capacity. Production and Capacity Utilization 

42 The capacity, production and capacity utilization of the domestic industry 
has been as under: 
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Parameter 


[Capacity in No. (’000) 


Indexed 


Production in No. (’000) 


Indexed 


Capacity Utilization (%) 


Indexed 


Domestic Demand (MT) 


Indexed 


2002-03 | 2003-04 2004-05 



Source: Domestic industry. 

The domestic industry claims that it increased its installed capacity in 2004-05 in 
anticipation of demand, but capacity utilisation has declined in POI as production 
declined. Demand however, has been consistently increasing, but the increase 
appears to be met by the rising imports, rather than by increased domestic 
production. 

43. The domestic industry has further submitted as follows: 

(i) Though they were exploring alternative markets, the proce ss of new market 
development was elaborate and time-consuming, and even so, the gap created by 
the loss of home market business would be difficult to fill. 

(ii) Presently only one importer, TML has begun importing from the subject 
country, but the continuation of the trend would result in others following suit. In 
these circumstances, the industry would have to close down its capacities for the 


production of the product. One single exporter from China has the capacity to 
meet the entire Indian domestic market demand and there are reported to be almost 
70 known producers of the product in the subject country. 

(iii) An attempt made by domestic industry to redeploy un-unutilized capacity 
of component production lines for the subject product to manufacture components 
for other products adversely affected profitability. 

(iv) Capacity expansion effected in 2004-05 on the basis of the importer’s 
indication, has been rendered of no utility due to resort to imports. 

Factors affecting domestic prices 


44. The imports from subject country are resulting in price undercutting and 
price underselling in the Indian market. The landed price of imports from subject 
country as a whole is significantly below the non injurious price of the domestic 
industry. Reduction in the landed price of imports appears to htive impacted the 
domestic industry through price suppression. 
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Magnitude of dumping margin 

/ ■ 

45. The dumping margin for product imports from the subject country has been 
computed in para 22 and found to be significant. 

Inventories 


46. Inventories position with the domestic industry has been as under: 


Parameter (in MT) 

2002-03 

2003-04 

2004-05 

POI 

Average stock of inventory 

*** 

*** 

*** 

*** 

Indexed 

100 

124 | 

116 

m 

Sales volume 

*** 

*** 


*** 


Source: Domestic industry. 


The Authority noted that die sales volume of the domestic industry' declined in the 
POI after increasing up to 2004-05. inventories have remained a small percentage 
of sales as the product is made to order and effort to avoid lock-in of working 
capital is consciously adopted by the domestic industry. This parameter is being 
ignored for injury analysis in view of the industry’s submission of production 
made-to-order. 

Cash Flow and Cash Profit 

47. All the constituents of the domestic industry are multi product companies; 
therefore, examination of cash flow of the entire company may not be appropriate 
for the injury purposes. The Authority therefore, has examined cash profit 
situation of the domestic industry, which is given in the following table. 


Parameter (in Rs. Lakhs) 

2002-03 

2003-04 

wimEwm 

POI 

PET 

*** 

HHD9 

*** 

*** 

Indexed 

—EM 

mw: 

121 

HU 

Depreciation 

MBS 

+** 

*** 

*** 

Cash profit 


*** 

*** 

*** 

Indexed v 

100 

221 

374 

184 


Source: Domestic industry. 


It is evident from the above that cash profit situation of domestic industry, which 
has been improving earlier, deteriorated during the period of investigation. 
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48. Employment level of the domestic industry has been as under: 


Parameter 

2002-03 

2003-04 

2004-05 

POI 


Employees (No:) 

*** 

*** 

*** 

A 

** 

Indexed 

100 

121 

117 


22 

Wages (Rs. Lakhs) 

*** 

*** 

*** 

A 


Indexed 

100 

118 

122 


138 


Source: Domestic industry. 


The Authority noted that the employment level of the domestic industry has 
remained stable from 2003-04. The domestic industry being multi-product 
companies, employment levels per se may not be a conclusive indicator of injury. 
The domestic industry has submitted that though the deleterious effects of 
dumping are not visible so far, sustained dumping would have a significant 
adverse imp act. A constituent of the domestic industry had to re-deploy employees 
from the production of the subject product to that of other products. 



49. Wages of the domestic industry has been as under: 


Parameter 

2002-03 

2003-04 

2004-05 


POI 

Wages for PUC (Rs. Lakhs) 

*** 

*** 

*** 


*** 

Indexed 

100 

118 

122 


138 

Production (MT) 

*** 

*** 

*** 


*** 

Wages/ unit of production 


*** 

* ** 


*** 


Source: Domestic industry. 


The Authority noted that wages of the domestic industry in absolute terms had 
increased. Simultaneously, domestic production has also increased resulting in 
reduction of wages per unit of production. Therefore, this parameter is not a cause 
of injury to the domestic industry. Further, no evidence has been placed before the 
Designated Authority to substantiate the fact that the domestic industry has been 
facing problems with regards to the ability to raise capital. 


1 


Growth 

50. Status of various parameters of growth is given in the following table. 
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Growth in % 

2003-04 

2004-05 1 

POI 

1. Sales Volume 

34.26 

25.16 


2. Unit selling price 

3.92 

15.18 

7.38 

3. Cost of production 

1.40 

13.37 

10.01 

4. Production 

29.40 

32.89 


5. PBIT 

83.08 

156.35 

■K£531 

6. Cash profit 

120.68 

69.60 

fmMESEBi 

7. Market Share 


0.49) 

■HH 

8. ROI ~1 

1.14 

2.75 

(3.67) 


Source: Domestic industry. 


The table above shows that majority of the injury parameters have been adversely 
affected during the injury period and are showing negative growth. 

i) Performance of the domestic industry deteriorated in the POI after 
improving upto 2004-05 in terms of production, sales volumes, capacity 
utilization, productivity, market share, profits, return on investments, cash flow, 
growth, etc. 

ii) Imports resulted in significant price undercutting. The domestic industry 
suffered price suppression and price underselling. 

Threat of injury 

51. Annexure U to the Rules provides as under in this regard. 

“A determination of a threat of material injury shall be based on facts and not 
merely on allegation, conjecture or remote possibility. The change in 
circumstances which would create a situation in which the dumping would cause 
injury must be clearly foreseen and imminent. In making a determination 
regarding the existence of a threat of material injury, the Designated Authority 
shall consider, inter-alia, such factors and; 

(a) “a significant rate of increase of dumped imports into India indicating the 
likelihood of substantially increased importation; 

(b) “sufficient freely disposable or an imminent, substantial increase in 
capacity of the exporter indicating the likelihood of substantially increased 
dumped exports to Indian market, taking into account the availability of other 
export markets to absorb any additional exports; 

(c) “whether imports are entering at prices that will have a significant 
depressing or suppressing effect on domestic prices, and would likely increase 
demand for further imports; and, 

(d) “inventories of the article being investigated.” 
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The domestic industry has submitted that the continuing imports of the product 
from the subject country pose threat of material injury to it in the following ways: 

(i) Increase in imports in absolute terms has led to a fall in their market share. 

(ii) The potential increase in imports is greater as prices offered by the Chinese 
exporters are lower. Thus, the orders placed on foreign exporters have increased. 

(iii) The demand for the product has consistently increased and as it is not 
available off-the-shelf, supply orders have to be placed well in advance. 

(iv) Significant price undercutting would prompt consumers to increase the off¬ 
take from foreign producers or force the domestic industry to reduce prices. 

(v) The capacities created by Chinese exporters in the home country exceed 
home market demand. 

G. CONCLUSIONS ON INJURY 

52. There has been significant increase in the voluijie of dumped imports from 
subject country at the absolute level and also in relation to total dem and of subject 
goods into India. These imports have increased significantly from 2002-03 to the 
POI and these had significant price effect on account of dumped imports resulting - 
in price suppression and price undercutting. In fact, the prices of the domestic 
industry have been suppressed on account of dumped imports from subject 
country. The undercutting margin has been determined from the subject country 
for the POI and is considered as significant. Though the sales volume has 
increased during the injury period in absolute terms, the domestic industry has 
suffered significant decline in market share. Sub-optimal increase in respect of a 
parameters in period of investigation, such as production (about 30% lower 
increase than demand), capacity utilization (lower than optimum), slump in profits 

in POI, decline in market share in demand (19.75%), positive price undercutting, 
low levels of return on capital employed, significant dumping margin, negative 
growth in respect of a number of parameters show significant deterioration in the 
performance of the domestic industry over the injury period. Parameters such as 
employment and wages do not reflect injury. On the basis of the above analysis, 
the Authority provisionally concludes that the domestic industry has suffered 
material injury. 

H. CAUSAL LINK 

53. In order to reach its conclusions on the cause of the injury suffered by the 
domestic industry and in accordance with Article 3.5 of Agreement of Anti 
Dumping and as per para (v) of Annexure 11 under Rule 11 under Customs Tariff 
Act as amended, the Authority examined the impact of all known factors and their 
consequences on the situation of the domestic industry. Known factors other than 
the dumped imports, which could at the same time have injured the domestic 
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industry, were also examined to ensure that the possible injury caused by these 
other factors was not attributed to the dumped imports. 

54. (i) Effect of dumped imports 

(a) Significant increase in the volume of dumped imports has resulted 
significant decline in market share of the domestic industry. Decline in market 
share of the domestic industry as a consequence of increase in the market share of 
the subject imports prevented the domestic industry from increasing their sales 
commensurate with die increase in the demand in the market. As a result, the sales 
of the domestic industry did not increase to such an extent that the domestic 
industry could have optimally utilized its capacity. Consequently, growth in 
production, sales and capacity utilization of the domestic industry suffered as a 
result of decline in the market share of the domestic industry . 

(b) Significant price undercutting caused by imports prevented the domestic 
industry from increasing its prices to the extent of increase in inputs costs. 
Consequently, profits, cash flow and return on investment of the domestic industry 
deteriorated after showing consistent improvement. Whereas the domestic industry 
was able to increase prices in 2003-04 and 2004-05, its performance deteriorated 
in the POI due to the dumped imports, which prevented it from effecting 
legitimate price increases. 

55. Hit Effect of Other factors 

(c) Contraction of demand or Changes in the pattern of consumption 

The Authority notes that there is no contraction in the overall demand during the 
period under consideration. On the contrary, the overall demand has increased 
significantly during the injury period. The Authority also provisionally concludes 
that there is no apparent change in the pattern of consumption. 

(d) Volume and Prices of imports not sold at the dumped prices 

According to the available information, the total import volume of the product 
concerned originating in countries other than the subject country are nil and 
therefore, they are considered not to have had any impact ort the domestic 
industry. 

(e) Trade Restrictive practices of and competition between foreign and 
domestic producers 
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The Authority notes that there is. a single market for the subject goods where 
dumped import* from the subject country compete directly with the subject goods 
produced by the domestic industry. The Authority also notes that the imported 
product is sold to meet the similar commercial grades and specification as 
domestically produced subject goods and that the imported subject goods and 
domestically produced goods are like articles and are used for similar 
applications/end uses. 

(f) Developments in Technology, Export performance and productivity of the 
Domestic Industry 

On the basis of the examination of the records of the petitioner, the Authority 
provisionally holds that developments in technology, has not been a relevant factor 
for the injury to the domestic industry. 

With regard to the export performance of the domestic industry, the Authority 
notes that though there have been some exports by the domestic industry during 
the injury period, these form a very insignificant part of the tolal sales of the 
domestic industry. It is further noted that the performance with re, p xt to various 
economic indicators have been determined with respect to domestic sales only. 
Hence, the Authority provisionally holds that material inju, / suffered by the 
domestic industry may not as a result of the export performance of the domestic 
industry. 

As regards improvement in productivity, the Authority notes that during the period 
under consideration, the productivity measures as output per person employed per 
year has rather improved during the injury period. On the basis of the examination, 
the Authority provisionally holds that the productivity per se is not the cause for 
the injury to the domestic industry. 

56. CONCLUSION ON CAUSATION 

Significant increase in the volume of dumped imports has resulted 
significant decline in market share of the domestic industry. It is further seen that 
decline in mark- t share of the domestic industry as a consequence; of increase in 
the market share of the subject imports prevented the domestic industry from 
increasing their sales commensurate with the increase in the demand in the market. 
As a result, the sales of the domestic industry did not increase to such an extent 
that the domestic industry could have optimally utilized its capacity. 
Consequently, growth in production, sales and capacity utilization of the domestic 
industry suffered as a result of decline in the market share of the domestic 
industry. Significant price undercutting caused by dumped imports prevented the 
domestic industry from increasing its prices to the extent of increase in inputs 
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costs. Resultantly, profits, cash flow and return on investment of the domestic 
industry deteriorated in the POI after showing consistent improvement. Significant 
price undercutting and substantial increase in volume of dumped imports 
adversely affected the performance of the domestic industry in terms of profits, 
cash flow, return on investments, which parameters deteriorated in the POI after 
improving significantly till 2004-05. 

57. The Authority has, therefore, provisionally concluded that the dumped 
imports originating in the subject country have caused material injury to the 
domestic industry within the meaning of Rule 11 of Anti Dumping rules and 
article 3.5 of the Agreement of Anti Dumping. 

Magnitude of Iniurv Margin 

58. The Authority note that there is a significant different between price data 
submitted by the exporter and the import data available from DGCI&S. Subject to 
reconciliation and verification of the same, the import price data of the importer 
has been used for the determination of landed value of the subject good from the 
responding exporter for the purpose of determination of provisional injury margin. 
The non-injurious price determined by the Authority has been compared with the 
landed value determined provisionally for computation of injury margin. This is 
shown below: 


Injury margin calculai 

tions (in Rs) 

Non-Injurious price 

Landed value 



*** 

39.71 

*** 

35.28 

*** 

. 37.45 

*** 

43.44 


Indian Industry’s interest. 


59. The purpose of anti dumping duties in general is to eliminate dumping 
which is causing injury to the domestic industry and to re-establish a situation of 
open and fair competition in the Indian market, which is in the general interest of 
the country. The Authority recognizes that the imposition of anti dumping duties 
might affect the price levels of the products manufactured using subject goods and 
consequently might have some influence on relative competitiveness of these 
products. However, fair competition on the Indian market will not be reduced by 
the anti dumping measures. On the contrary, imposition of anti dumping measures 
would remove the unfair advantages gained by dumping practices and would 
prevent the decline of the domestic industry. It would not restrict imports from 
subject country in any way, and therefore, would not affect the availability of the 
product, but rather help maintain wider choice to the consumers of subject goods 
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J. CONCLUSIONS: 

60. The Authority has, after considering the foregoing, come to the conclusion 
that: 

(a) The subject goods have been exported to India from the subject country 

below its normal value. 

(b) The domestic industry has suffered material injury; 

(c) Injury has been caused by dumped imports from the subject country. 

61. The Authority considers it necessary to impose an anti-dumping duty 
provisionally, pending final determination, on all imports of subject goods from 
subject country in order to remove the injury to the domestic industry. The margin 
of dumping determined by the Authority indicated in para 22 is lower than the 
margin of injury to the domestic industry at para 58 in respect of the cooperating 
exporter. 

62. Having regard to the lesser duty rule, the Authority proposes levy of fixed 
amount of anti dumping duty equal to the dumping margin or injury margin 
whichever is less. Accordingly, the Authority recommends that the provisional 
anti dumping duties be imposed from the date of notification to be issued in this 
regard by the Central Government on imports of Steel Wheels falling under 
Custom Heading 87 originating in or exported from subject country pending final 
determination. The Anti-Dumping duty shall be the amount mentioned in column 
8 of the following table: - 


S.N 

o: 

Sub' Head 
-ing/ Tariff 
Items 

Descrip 
tion of 
Goods 

Countr 
y of 
Origin 

Countr 
y of 
Export 

Producer 

Exporter 

Amt 

Unit of 
Measur 
ement 

Currency 

1 

8708.70 

Steel 

Wheel 

s 

Any 

China 

PR 

M/s Zheng- 
xing Wheel 
Group Co: 

M/s Zheng- 
xing Wheel 
Group Co: 

310.70 

MT 

USD 

2 

8708.70 

-do- 

-do- 

-do- 

Any other 

Any other 

368.1s 

MT 

USD 


4 

\ 

K. FURTHER PROCEDURE: 

63. The following procedure would be followed subsequent to notifying the * 

preliminary findings: - 

(a) The Authority invites comments on these findings from all interested parties 
and the same would be considered in the final findings; 

(b) Exporters, importers, petitioner and other interested parties known to be 
concerned are being addressed separately by the Authority, who may make known 
their views, within forty days from the date of preliminary findings. Any other 
interested party may also make known its views within forty days from the date of 
publication of these findings. 
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(c) The Authority would conduct further verification to the extent deemed 
necessary. 

(d) The Authority would disclose essential facts before announcing final findings. 


Dr. CHRISTY L. FERNANDEZ, Addl. Secy, and Designated Authority 
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